WE MOURN THE DEATH TODAY, FEBRUARY 8, 2006,
OF THE

PUBLIC UTILITY HOLDING COMPANY ACT OF 1935
(PUHCA)

KILLED TODAY by the current Congress in the Energy Policy Act of
2005, despite seventy (70) years of protecting American utility bill payers and the
U.S. economy from affiliate and other rate abuses, massive utility mergers, gas
and electric conflicts of interest, and the financial collapses of the utility holding
companies that preceded and precipitated the enactment of PUHCA. Today, we
go backwards to the 1920s prior to the Great Depression.

The Congress was encouraged to kill PUHCA by the Securities and
Exchange Commission (SEC) that neglected PUHCA enforcement for years and
granted exemptions from PUHCA to Enron and a string of other energy market
manipulators, and allowed the giant holding company merger between American
Electric Power and Central and Southwest despite the fact the merger was clearly
contrary to the statute.

NOW, OIL COMPANIES, INVESTMENT BANKS, FOREIGN
COMPANIES CAN OWN OUR UTILITIES and engage in all the abuses of the
Power Trusts in the 1920s. Supposedly, the Federal Energy Regulatory
Commission (FERC) will now protect ratepayers, but in fact FERC has illegally
deregulated wholesale electric rates under the Federal Power Act and has never
met a huge utility merger it couldn’t approve.

PUHCA, R.I1.P.
Born: 1935 Died: 2006

GIANT UTILITY MERGERS ARE ALREADY UNDERWAY, AND GAS AND
ELECTRICITY BILLS ARE SHOOTING UP.

PUHCA WILL REST IN PEACE; THE REST OF US WILL NOT BE SO
LUCKY.

Friends of PUHCA




