Corporate Contributors to Trump
Inauguration Seek to Curry Favor
Seven Corporations Known to Have Donated Toward PresidentElect Donald Trump’s Inauguration Have Pending Business Before
the Federal Government
By Rick Claypool, a Public Citizen research director
Jan. 19, 2017 – Despite the incoming administration of President-Elect Donald
Trump’s efforts to keep inauguration donors secret, The New York Times has
reported seven of the event’s corporate donors: AT&T, Bank of America, Boeing,
Chevron, Deloitte, JPMorgan Chase and United Parcel Service.1
In exchange for the contributions, donors are to receive unprecedented access to the
senior members of the incoming Trump administration and other U.S. government
leaders. For example, a $1 million donation buys four tickets to a luncheon with
cabinet appointees and congressional leadership members and four tickets to an
“intimate” dinner with Vice President Mike Pence.2 The inauguration is estimated to
cost as much as $200 million.3
As documented below, the reported corporate contributors all have pending
business before the federal government. For some, the concerns are primarily
legislative and policy related. All seven of the contributors are paid as contractors
for the federal government; the amount of taxpayer money they receive runs up into
the millions – and in some cases, multi-billions.
As such, these contributions cannot be viewed as mere patriotic support for the
presidency, but must be recognized within the context of pay-to-play politics that
corrupts our political system. Below are the business interests each of the
inauguration’s corporate donors will have before the incoming administration.
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AT&T
AT&T is the world’s largest telecommunications company, with interests in both
fixed and wireless telephones as well as broadband communication. The New York
Times reported that AT&T “made both a monetary contribution and agreed to spend
millions of dollars to bolster cellular service for the crowds [attending the
inauguration].”4 AT&T’s business before the government includes:
•

An $85.4 billion merger AT&T is negotiating with cable and media
entertainment company Time Warner, a deal which can proceed only if
approved by U.S. Justice Department’s antitrust division.5

•

The Federal Communications Commission’s Net Neutrality rules,6 finalized
under the Obama administration, which prevent broadband providers from
preferring some online content over others, and outlaw the creation of
premium internet “fast lanes.” AT&T sued the FCC in an attempt to block the
rule.7

•

Other FCC rules. AT&T also has lobbied heavily against an FCC proposal to
protect consumer privacy by placing limits on how broadband companies are
permitted to use consumer data.8

•

Government partnerships. AT&T collaborated closely with the National
Security Agency’s efforts to spy on U.S. internet traffic.9

•

Federal contracts. For fiscal year 2017, AT&T has received more than $142
million from the federal government10 and a total of $1.436 billion in past
five years.11

•

Lobbying. AT&T spent $12.6 million lobbying the federal government in
2016.12
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Bank of America
With more than $2.1 trillion in assets,13 Bank of America is the second-biggest bank
in the U.S., after JPMorgan Chase. The New York Times reported that Bank of America
contributed to the inauguration, but not how much.14 Bank of America’s business
before the government includes:
•

Rolling back the Dodd-Frank Wall Street Reform and Consumer Protection
Act. The Trump transition website recently stated the incoming
administration’s intent to undo the Obama administration’s signature
financial reforms: “The Dodd-Frank economy does not work for working
people. Bureaucratic red tape and Washington mandates are not the answer.
The Financial Services Policy Implementation team will be working to
dismantle the Dodd-Frank Act and replace it with new policies to encourage
economic growth and job creation.”15 Bank of America CEO Brian Moynihan
has specifically cited his interest in deregulating requirements relating to the
amount of capital big banks are required to hold onto to protect against
possible losses.16

•

Weakening the Consumer Financial Protection Bureau. In 2014, the CFPB
ordered Bank of America to pay $772 million in consumer refunds and fines
to regulators for illegally charging consumers for credit reporting services it
did not actually provide.17 Diminishing this consumer protection watchdog’s
oversight authority is a likely priority.

•

Lobbying. Bank of America spent $3.9 million on lobbying in 2010, the year
the Dodd-Frank Act passed. In the past five years, Bank of America has spent
$12.5 million lobbying the federal government.18

•

Federal contracts. In the past five years, Bank of America has received more
than $2.3 million from the federal government.19
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Boeing
Boeing, the world’s largest aerospace corporation and a major federal contractor,
reportedly contributed $1 million toward Trump’s inauguration.20 Boeing has more
than $94 billion in assets.21 Boeing’s business before the government includes:
•

Replacing Air Force One. President-Elect Trump has criticized the
multibillion-dollar price estimate for making the specialized jet.22

•

A possible deal involving replacing Lockheed Martin’s F-35, which Trump has
criticized for price overruns, with Boeing’s F-18, an older model aircraft.23
Critics within the U.S. Department of Defense have called Trump’s suggestion
of substituting the Boeing’s jet for Lockheed’s “preposterous.”24

•

Additional Federal contracts. In fiscal year 2017, Boeing is to receive more
than $821 million from federal government contracts.25 In the past five years,
Boeing’s contracts amount to a whopping $47.769 billion.26

•

Lobbying. In the past five years, Boeing has spent more than $82 million
lobbying the federal government.27
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Chevron
Chevron, a multinational fossil fuel corporation based in California, reportedly
contributed $500,000 toward Trump’s inauguration.28 Chevron’s business before
the government includes:
•

Deregulation. The oil and gas industry is prioritizing removing limits on oil
and gas drilling and production.29 Chevron also has lobbied specifically on
legislation that would weaken and restrict federal regulations, such as the socalled Regulatory Accountability Act.30 According to the Trump campaign
website, part of Trump’s “vision” for energy policy is to “Rescind all jobdestroying Obama executive actions. Mr. Trump will reduce and eliminate all
barriers to responsible energy production, creating at least a half million jobs
a year, $30 billion in higher wages, and cheaper energy.”31 Chevron also is
likely to push for rescinding the Commodity Futures Trading Commission
rule on position limits, which hinders the corporation’s ability to engage in
aggressive derivatives trading.

•

Exporting natural gas. Chevron lobbied the Obama administration’s
corporate trade deals such as the Trans-Pacific Partnership and the
Transatlantic Trade and Investment Partnership.32 The Trump campaign
website states the President-elect’s priority is to, “Declare American energy
dominance a strategic economic and foreign policy goal of the United
States.”33

•

Onshore and offshore drilling on federal lands. Trump’s campaign website
includes a pledge to “Open onshore and offshore leasing on federal lands,
eliminate moratorium on coal leasing, and open shale energy deposits.”34

•

Weakening environmental protections and enforcement. With Scott Pruitt, a
frequent foe of the Environmental Protection Administration’s policies,35
nominated to head the agency, Gov. Rick Perry, an oil and gas industry ally36
nominated to head the Energy Department, and Sen. Jeff Sessions, who has a
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checkered record on enforcement against corporate crime,37 Chevron may
expect to avoid punishment for violations, of which there have in the past
been several.38
•

Taxes. Trump and House Republicans are already squaring off against one
another over tax proposals, and one of the more contentious issues, involving
taxing imports, is a target for the oil and gas industry.39

•

Federal contracts. In the past five years (starting with fiscal year 2017),
Chevron has received more than $1.2 billion from federal government
contracts.40

•

Lobbying. In the past five years, Chevron has spent more than $41 million
lobbying the federal government.41

Deloitte
Deloitte is a global financial consulting and business services firm with revenue of
more than $36 billion in 2016.42 The New York Times reported that Deloitte
contributed to Trump’s inauguration, but not how much.43 Deloitte’s business
before the government includes:
•

Legislation. Deloitte has lobbied on a wide array of issues before Congress,
including appropriations bills, defense, immigration and consumer privacy.44

•

Tax policy. A major segment of Deloitte’s accounting work is doing
businesses’ taxes.45 Deloitte has been sharply criticized for helping
multinational corporations avoid paying their fair share in taxes.46
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•

Federal Contracts. In fiscal year 2017, Deloitte is to receive more than $123
million from federal government contracts.47 In past five years, Deloitte has
received more than $4.994 billion.48

•

Lobbying. In the past five years, Deloitte has spent more than $10.5 million
lobbying the federal government.49

JPMorgan Chase
JPMorgan Chase is the largest bank in the U.S., holding more than $2.4 trillion in
assets.50 The New York Times reported that JPMorgan contributed to the
inauguration, but not how much.51 JPMorgan’s business before the government
includes:
•

Economic policy. JPMorgan CEO Jamie Dimon was appointed by Trump to
lead the incoming administration’s economic advisory team, which will focus
on corporate tax and economic policy.52

•

Rolling back the Dodd-Frank Wall Street Reform and Consumer Protection
Act. The Trump transition website recently stated the incoming
administration’s intent to undo the Obama administration’s signature
financial reforms: “The Dodd-Frank economy does not work for working
people. Bureaucratic red tape and Washington mandates are not the answer.
The Financial Services Policy Implementation team will be working to
dismantle the Dodd-Frank Act and replace it with new policies to encourage
economic growth and job creation.”53

•

Weakening the Consumer Financial Protection Bureau. In 2013, the CFPB
ordered JPMorgan to pay $309 million for charging customers for credit
monitoring services they did not receive.54 Diminishing this consumer
protection watchdog’s oversight authority is a likely priority.
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•

Federal Contracts. In the past five years, JPMorgan received more than $20
million from federal government contracts.55

•

Lobbying. In the past five years, JPMorgan spent more than $25 million
lobbying the federal government.56

United Parcel Service
UPS is the world’s largest package delivery and supply chain logistics company.57
The New York Times reported that UPS contributed to the inauguration, but not how
much.58 UPS’ business before the government includes:
•

Legislation. Recent priorities for UPS have included bringing FedEx under the
same labor regulatory authority,59 increasing shipping access to China and
other Asian nations, and pension reforms.60

•

Taxes. Corporate tax reform was UPS’s top lobbying priority in 2016.61

•

Trade. UPS lobbied for the trade deals criticized by Trump on the campaign
trail, including the Trans-Pacific Partnership and the Transatlantic Trade and
Investment Partnership.62

•

Lobbying. In the past five years, UPS has spent more than $32 million lobbing
the federal government.63

•

Federal contracts. In the past five years (including fiscal year 2017), UPS has
received more than $70 million from federal government contracts.64
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