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Tracie Tolle, PMP 
The Public Utility Commission of Texas 
William B. Travis Building 
1701 Congress Avenue 
Austin, TX 78701 
OFFICIAL MAIL SENT VIA EMAIL 

February 17, 2025 

Dear Ms. Tolle: 

RE: Texas Energy Fund (TEF) Projects by ENGIE Flexible Generation NA LLC (ENGIE) 

We understand, respect and support the goal of the Texas Legislature and the Public Utility 
Commission (PUC) to provide reliable and dispatchable power quickly to Texas citizens and 
businesses by passing a Constitutional amendment which established the TEF. ENGIE applied 
for a loan underthe In-ERCOT Generation Loan Program by submitting a Notice of Intent in 
May 2024 and an application in July 2024 to finance two separate potential projects, the 
Perseus and Spenser peaking power generation facilities. We were excited to see that Perseus 
was selected to move forward into the due diligence stage of the program. 

ENGIE has met almost weekly with Deloitte since that time and most recently met with PUC 
staff to inform them that it has become evident that equipment procurement constraints, among 
other factors, will delay the project schedule such that we would be unable to make the 
statutorily mandated initial loan disbursements by December 2025, and therefore ENGIE 
officially withdraws the Perseus project (APP-00000223) from program consideration. We hope 
by communicating this information at this time the PUC will be able to backfill this project with 
other eligible projects that are able to meet the timeline required. 

Our Spenser project (APP-00000220) is at an even earlier stage of the development process 
and, therefore, would not be an appropriate backfill for Perseus. Accordingly, we would also 
respectfully withdraw the Spenser project from further consideration in this round of the TEF 
program. 

ENGIE will continue to evaluate and pursue projects within ERCOT to provide reliable and 
resilient generation to meet consumer needs and looks forward to continuing to work with all 
stakeholders to meet the extraordinary growth of Texas. 

-Initial Respectfully, 
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Eric De Caluwe 
Managing Director 
ENGIE Flexible Generation NA LLC 

ENGIE Flexible Generation NA LLC 
1360 Post Oak, BLVD, Suite 400 
Houston, TX 77056 engie.com 


