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An Incomplete Arsenal
BY LIZA BARRIE

As the U.S. marks the horrific 
milestone of one million 

Covid-19 deaths, and new WHO 
estimates show that 15 million 
people globally have died because 
of the pandemic, the drive to vac-
cinate the world is losing steam. 
Nearly 3 billion of the world’s 7.8 
billion people have yet to receive 
a single dose. The consequences 
of abandoning efforts to achieve 
high vaccination coverage world-
wide could prove disastrous. 

A new Public Citizen report 
details how President Biden is 
failing to deliver on his promise 
of a wartime effort to combat the 
virus. According to the report, 
unless Congress significantly 

increases funding for America's 
"arsenal," Biden will be unable to 
meet his pledge to ship 1.1 billion 
coronavirus vaccine doses to low- 
and middle-income countries by 
September 2022.

By the end of April, the U.S. had 
shipped 535 million doses, donat-
ing doses at a rate of 39 million per 
month in recent months. To meet 
the 1.1 billion dose target, the U.S. 
would have to donate 565 million 
doses in 5 months, or about 113 
million doses per month. That 
would require a 2.9-fold increase 
in the donation rate. 

To make matters worse, mil-
lions of doses that the U.S. has 
already shipped overseas are at 

VOL. 42, NO. 3 
MAY/JUNE 2022

see Arsenal, page 8 

see AIG, page 11 

Graphic courtesy of John Tomac.

Oil Industry’s War Profiteers Put 
Shareholder Cash Over Consumers
BY ALAN ZIBEL

The oil industry is reaping mas-
sive profits on the backs of 

U.S. consumers who are desper-
ately struggling to pay gasoline 
prices that soared due to Russia’s 
invasion of Ukraine. With the war 
in Ukraine dominating headlines 
and causing shocking human 
suffering and economic turmoil 

around the world, Public Citizen 
has worked to spotlight how oil 
and gas companies have taken 
advantage of tragedy. They have 
done so by directing massive prof-
its to shareholders and keeping 
prices high for consumers while 
enlisting lobbyists and friendly 
Republican lawmakers to advance 
their preexisting agenda of ramp-

ing up fossil fuel pro-
duction and exports. 

Big Oil companies 
have used two main 
tactics to enrich inves-
tors and executives. 
They have purchased 
shares of their own 

stock and retired them, reducing 
the number of shares outstanding 
and driving up the value of each 
share remaining in investors’ 
hands. They also have increased 
dividends, the quarterly pay-
ments investors receive for own-
ing shares. 

A joint report from Friends 
of the Earth, BailoutWatch, and 
Public Citizen draws on oil and 
gas company securities filings to 
highlight that the companies have 
authorized spending a combined 
$45.6 billion since the start of 2021 
for purchasing and retiring their 
own stock, directly enriching 
insiders and other shareholders. 

see Oil Industry, page 4 

AIG’s New 
Climate 
Commitments
BY PATRICK DAVIS

After a years-long, multifaceted 
campaign by Public Citizen, 

Insure our Future, and other envi-
ronmental groups, insurance giant 
American International Group 
Inc. (AIG) announced major new 
company-wide climate commit-
ments, including promises to no 
longer provide underwriting and 
investments in the construction of 
any new coal-fired power plants, 
thermal coal mines, or oil sands.

The commitments from AIG, 
made in March, will also phase out 



2 MAY/JUNE 2022 PUBLIC CITIZEN NEWS

Public Citizen is a national nonprofit membership orga-
nization based in Washington, D.C. Since its founding by 
Ralph Nader in 1971, Public Citizen has fought for corpo-
rate and government accountability to guarantee the indi-
vidual’s right to safe products, a healthy environment and 
workplace, fair trade, and clean and safe energy sources. 
Public Citizen is active in Congress, the courts and govern-
ment agencies.

Public Citizen does not accept government or corporate 
grants. Our funding comes from our supporters through-
out the country, who believe there should be full-time 
advocates of democratic principles working on their 
behalf; from foundations; and from the sale of our publi-
cations. Public Citizen is an equal opportunity employer. 
To become a member of Public Citizen and receive the 
award-winning Public Citizen News, please call (202) 588-
1000 or send a check payable to Public Citizen for $20 to 
Public Citizen Membership Services at the address above.

Public Citizen News (ISSN 0738-5927), entire contents 
copyrighted 2022. Public Citizen News is printed on 10 per-
cent recycled paper. Postmaster: Send address changes to 
Public Citizen News at the address above. 

PRESIDENT
Robert Weissman
EXECUTIVE VICE PRESIDENT
Lisa Gilbert
PUBLIC CITIZEN INC. BOARD OF DIRECTORS 
Jason Adkins (chair), Joan Claybrook, Brandi Collins-Dexter, 
Anna Galland, Joseline Garcia, Danny Goldberg, Jim Hightower, 
Joy Howell, John Richard, Anthony So, Robert Weissman 
(ex officio)
PUBLIC CITIZEN FOUNDATION BOARD OF DIRECTORS
Mark Chavez (chair), Maya Berry, Jim Bildner, Emily Chatterjee, 
Robert C. Fellmeth, David Halperin, Annie Leonard, Cynthia 
Renfro, Steve Skrovan, Gerson H. Smoger, Robert Weissman 
(ex officio) 
DIRECTORS 
David Arkush, Climate; Michael Carome, M.D., Health Research; 
Peter Maybarduk, Access to Medicines; Tyson Slocum, Energy; 
Adrian Shelley, Texas; Melinda St. Louis, Global Trade Watch; 
Joe Stoshak, Chief Financial Officer; Allison Zieve, Litigation 
EDITOR
Rhoda Feng

If you were to 
ask Liza Barrie 

to describe her-
self in three 
words, she’d say 
curious, versa-
tile, and pur-
poseful. Barrie 
joined Public 
Citizen as cam-
paign director 

for Global Vaccine Access in December 2020, just 
as the U.S. began administering the first Covid-19 
vaccinations. The White House had no plan — or 
enough vaccine doses — to help vaccinate the 
world and bring the pandemic under control. 

However, Public Citizen’s Global Access to 
Medicines Program had already proposed just 
such a plan, laid out in a report entitled “How 
Biden Can Shore Up Global, U.S. Production 
of COVID-19 Vaccines.” The roadmap showed 
how the Biden administration could mobilize 
the global community, share the vaccine recipe, 
and build manufacturing capacity to save lives, 
revive economies, and bring America back to 
some degree of normalcy. Barrie was determined 
to be a part of the dedicated team that had out-
lined this vision and to join them in fighting for 
equitable global access to Covid-19 vaccines.

Before coming to Public Citizen, Barrie 
worked at UNICEF for 25 years, advocating for 
children’s and women’s rights, including families 
affected by HIV and AIDS and childhood immu-
nization. She holds a bachelor’s degree in East 
Asian studies at Barnard College, followed by a 
master’s degree in journalism from Columbia 
University.

What has been a defining moment in your life 
professionally and/or personally?
Barrie: As a young person, I made the decision 
to put down the violin, which had been a real 
focus of my studies and absorbed much of my 
energy and time, and instead seriously pur-

sue learning Mandarin. The new path opened 
up interesting possibilities and perspectives. I 
studied Mandarin in college and then lived and 
worked in Taiwan and mainland China for over 
a decade. In Beijing, I began my career with 
UNICEF. I managed to travel a great deal. Being 
a mother has been the best part.

How did you end up working at Public Citizen as 
Campaign Director for Global Vaccine Access?
Barrie: The chance to work with the outstand-
ing Access to Medicines Program on expanding 
global vaccine access was incredibly exciting, 
and the job aligned well with my skills and expe-
rience. After many years of working in a large 
institution, I wanted to be part of a smaller and 
more agile organization that is standing up to 
special interests and having a measurable impact 
on issues I care passionately about. I struck gold.
 
What skills would you say are necessary in your 
work?
Barrie: My role as a campaign director requires 
good analytical, organizational, and network-
ing skills, and sound judgment. I try to always 
be clear about our objectives, which can change 
with time and new opportunities. For me, 
strong teamwork can be one of the most joyful 
aspects of a job and it’s essential for successful 
campaigning. 

What has been your greatest accomplishment 
so far?
Barrie: Public Citizen’s Global Access to 
Medicines Program foresaw the massive global 
vaccine shortage that resulted in millions of 
lives lost needlessly as many leaders of power-
ful nations accepted and even encouraged vac-
cine apartheid. Our team showed an alternative 
to scarcity. We have been laser focused on chal-
lenging the Biden administration’s anemic global 
pandemic response as death estimates skyrocket 
and urging Congress to fund the global response. 

 — Compiled by Agnes Cazemiro
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Dismantling Trump's Big Lie
There’s every reason for Americans of 

conscience to want to consign the events 
of Jan. 6, 2021 to the dustbin of history.

We cannot.
The insurrection was not a one-time or one-

off explosion. It was the product of a concerted 
campaign of lies and deception, normalization of 
violence, destruction of norms, and cultivation 
of conspiracy and authoritarianism. The 
insurrection’s orchestrators and perpetrators 

have continued that 
campaign, denying 
the insurrectionary 
violence that we all 
saw with our own 
eyes, perpetuating 
the Big Lie about the 
2020 election and — 
most dangerously 
— escalating their 
assault on the very 
foundations of our 
democracy.

In June,  the 
nation will have an 

opportunity to come 
to terms with what happened on January 6 
when the Select Committee to Investigate the 
January 6th Attack on the United States Capitol 
holds a series of high-profile hearings.

Public Citizen is doing everything in our 
power to support, elevate, and amplify those 
hearings. January 6 was a flashpoint moment 
in the struggle over the survival of our 
democracy. We want everyone to remember 
what was at stake and to act accordingly.

To get the word out, we’re employing a 
high-level communications and organizing 
plan:
• In the run-up to the hearings, we have 

held briefings for activists, joined by 
thousands, with key leaders like U.S. Reps. 
Jamie Raskin (D-Md.) and Pramila Jayapal 
(D-Wash.).

• We are working with celebrities and 
influencers so they are prepared to 
broadcast key takeaways from the hearing 
on their social media channels.

• We are organizing “watch parties” in 
homes across the nation for people to come 
together and watch the televised hearings, 
with larger outdoor events in Washington, 
D.C., and other large cities.

• Our Not Above the Law Coalition is pulling 
together hundreds of organizations to share 
common messages to their supporters as 
the hearings unfold.

• We are staffing with top-level media 
experts a centralized communications hub 
to prepare rapid responses to the hearings’ 
revelations and to coordinate messaging 
among our far-reaching coalition.

While the details of the violent attack on 
January 6 are well known — and not in dispute 
among people with respect for facts — the 
committee is promising startling revelations 

at the hearing. 
In addition to whatever shocking 

information presented, we anticipate the 
hearings will work not just to remind Americans 
of what happened on January 6, but to expose 
the full-fledged effort to carry out an American 
coup.

The outlines of what we expect to emerge 
are becoming clear: There was a two-track 
effort to override the November 2020 election 
results and sabotage democracy. There was 
an outside game that involved Trump and 
his allies’ spreading the Big Lie and rallying 
the masses, culminating in the January 6 
insurrection. For many people who participated 
in the insurrection, what happened was 
spontaneous. But the instigators had prepared 
the way for the violence and there were many 
orchestrators, including far-right and racist 
militias, who planned for violence. With the 
insurrection underway, many top Trump allies 
begged him to call it off, but he declined.

Along with the outside game was an inside 
strategy aiming at an outright usurpation 
of power based on a calculated misuse of 
constitutional authorities. The idea was 
to claim that one or more states presented 
disputed lists of electors, for Vice President 
Mike Pence to reject the electors put forward, 
and for resolution of the election to be sent to 
the U.S. House of Representatives. The House, 
with a majority of Republican state delegations, 

would then throw the election for Trump. This 
illegal scheme perhaps came closer to success 
than was apparent at the time.

We anticipate the high-profile disclosures at 
the January 6 hearings may well justify criminal 
prosecution not just of insurrectionists but 
the insurrection inciters and the top-level 
masterminds of the inside strategy, perhaps up 
to and including Trump himself. We are ready 
to make that call.

We are certain the hearings will display both 
the strength and fragility of our democratic 
institutions and the urgent need to shore 
them up through measures like the Protecting 
Our Democracy Act that Public Citizen is 
championing and measures to protect voting 
rights.

And we will be highlighting the throughline 
from January 6 to the ongoing perpetuation 
of the Big Lie and ongoing effort by Trumpists 
to grab control of the nation’s electoral 
administrative machinery — including 
secretary of state offices — in order to pave the 
way for another coup attempt in 2024.

The stakes could not be higher. We need 
as many eyeballs trained on the hearings 
as possible to galvanize and then for us to 
mobilize. We are ready. 

EDITORIAL

PRESIDENT’S VIEW
ROBERT WEISSMAN

Photo of the Jan. 6 insurrection at the U.S. Capitol courtesy of Wikimedia.
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About $24 billion of those buyback 
plans were announced in the first 
two months of 2022, more than all 
the buybacks announced in 2021.

More than half of the 20 U.S.-
headquartered companies ana-
lyzed in the report increased 
dividend payouts to sharehold-
ers. Of the 11 companies raising 
their dividends, four were of more 
than 40% and nine were increases 
of more than 15%. Six companies 
have begun paying additional 
dividends on top of their routine 
quarterly payments, including by 
implementing new variable divi-
dends based on company earnings 
— a way of directing windfall prof-
its immediately into private hands.

“The bottom line is big oil is 
pumping out profits while con-
sumers struggle,” said U.S. Sen. 
Chuck Schumer (D-N.Y.) during 
a news conference outside a gas 
station in Manhattan, in which he 
cited the joint research report.

The industry’s massive prof-
its have only accelerated since 
the report’s publication. Chevron 

reported that it quadrupled its 
first-quarter profits from the same 
quarter a year earlier to $6.3 bil-
lion. ExxonMobil doubled its prof-
its to $5.5 billion and announced 
plans to increase share buybacks to 
$30 billion through 2023, tripling 
the initial $10 billion program in 
January.

“Big Oil profits are soaring so 
high they don’t know what to do 
with all the money, so they are 
going to waste it on stock buy-
backs,” said Robert Weissman, 
president of Public Citizen. 
“Consumers should not get 
punched in the face so that Big Oil 
can stuff its overflowing coffers.”

The oil industry’s fortunes 
represent a stark reversal from 
the recent past. For several years 
before the pandemic, the industry 
was mired in a wave of bankrupt-
cies, and losses had tarnished the 
industry’s credibility with inves-
tors. Then the pandemic crushed 
consumer demand and even more 
bankruptcies followed until oil 
prices started rising in mid-2021.

High oil prices are great news for 
oil CEOs, especially those focused 

on drilling in the U.S., which relies 
on expensive fracking techniques 
to keep oil flowing. One oil execu-
tive, Diamondback Energy CEO 
Travis Stice, told investors in 
February that “We’ve spent the last 
decade consuming capital and now 
we’ve got a little bit of sunshine in 
us where we can return that capi-
tal to our investors that have been 
waiting patiently and sometimes 
impatiently for this return.”

After gasoline prices started 
rising last year, Republican law-
makers relentlessly blamed the 
Biden administration, ignoring the 
reality that the strong economic 
recovery and increased demand 
for fuel was the main driver of the 
price increase. Big Oil’s voices in 
Washington — trade associations 
and friendly lawmakers — did not 
waste time trying to take advan-
tage of the Russian invasion of 
Ukraine. 

On the day that the invasion 
began, the CEO of the American 
Petroleum Institute sent the Biden 
administration a public wish list, 
including faster approval for nat-
ural gas pipelines and export ter-

minals and increased drilling on 
public lands and waters — even 
though it will take years for those 
facilities to begin operations.

The only way to protect fami-
lies from fossil fuel price swings 
is to wean the economy off fossil 
fuels. That’s because regardless 
of what’s going on in the world, 
fossil fuel markets are inherently 
volatile, and the U.S. will never be 
able to produce enough oil to have 
control over the price. 

While prices remain high and 
the war continues, President Biden 
and lawmakers should focus on 
protecting consumers, supporting 
clean renewables, and preventing 
the runaway profiteering of Big Oil.

U.S. Sen. Sheldon Whitehouse 
(D.-R.I.) and Rep. Ro Khanna 
(D.-Calif) have introduced legis-
lation to tax the profits of price-
gouging oil companies and refund 
the proceeds to consumers every 
quarter.

“There’s a straightforward solu-
tion to windfall profits: a windfall 
profits tax. Congress should act 
immediately to adopt a windfall 
profits tax,” Weissman said. 

 Oil Industry, from page 1

Graphic courtesy of Shutterstock.
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Decline of Corporate Prosecutions 
Continues into Biden’s First Year
BY RICK CLAYPOOL

President Donald Trump 
claimed to be tough on crime. 

But his Department of Justice 
(DOJ) let federal prosecutions 
of corporate criminals dip into 
double digits — to a low of 99 in 
2018 from a peak of 296 in 2000. 
The decline was the unsurpris-
ing result of the former business-
man’s policies easing enforcement 
against corporate wrongdoers. 
Subsequently, corporate prose-
cutions fell further to 94 in 2020, 
Trump’s final year in office. 

Since then, the Biden adminis-
tration has announced a myriad of 
policies intended to ramp up law 
enforcement against corporate 
criminals. A new Public Citizen 
report complicates the picture: 
it shows that corporate prosecu-
tions declined further still — to 
90 — in Attorney General Merrick 
Garland’s DOJ. This is less than 
half of the average annual number 
of corporate prosecutions over the 
previous 25 years (181).

Additionally, the number of 
DOJ-negotiated leniency agree-
ments with corporate offend-
ers fell between 2020 and 2021, 
from 45 to 32, according to data 
from the University of Virginia/
Duke University Corporate 
Prosecution Registry. Over the 
past two decades, such agree-
ments have become the DOJ’s 
routine method for resolving 
criminal cases against big corpo-
rations. One particularly outra-
geous sign of corporate impunity 
is that the DOJ has allowed many 
large corporations to repeatedly 

avoid prosecution though the use 
of these agreements. The agree-
ments — which the DOJ refers to as 
deferred prosecution agreements 
(DPAs) and nonprosecution agree-
ments (NPAs) — are at the center 
of debates over whether the DOJ 
considers some corporations “too 
big to jail.”

Because of the simultaneous 
trends of declining corporate pros-
ecutions and the DOJ’s increased 
reliance on corporate leniency 
agreements, the agreements 
made up over a quarter (26%) of 
the cases in 2021. While this is a 
decline from 2020’s record-high 
percentage of corporate leniency 
agreements (32%), it remains 
extraordinarily high, especially 
in comparison with two decades 
ago, when prosecutors entered 
leniency agreements with corpo-
rate criminals only about 1% of the 
time. 

It makes sense that the Trump 
administration’s soft-touch corpo-
rate enforcement policies would 
lead to a decline in corporate 
enforcement. But it is notewor-
thy that corporate crime enforce-
ment would continue to decline 
even after the Biden appointees 
took over the reins of the Justice 
Department and started imple-
menting policies intended to 
ratchet up corporate enforcement.

However, there are several 
reasons it’s unsurprising that the 
number of corporate prosecutions 
remained relatively unchanged. 
There also is reason to hope the 
policy changes will bring more 

corporate prosecutions in the 
future.

• First, a change in admin-
istration typically brings a 
dip in corporate crime case 
conclusions. Case conclu-
sions fell 19% between the 
Clinton and Bush adminis-
trations; 9% between the 
Bush and Obama admin-
istrations; 10% between 
the Obama and Trump 
administrations; and 12% 
between the Trump and 
Biden administrations. 
Transitions between 
a d m i n i s t rat i o n s  a re 
moments of upheaval — a 
drop in an administration’s 
first year does not neces-
sarily herald the trend for 
years to come.

• Second, most of the Biden 
administration’s enforce-
ment policy changes 
were not announced 
until October 2021 — the 
first month of fiscal year 
2022. This means that any 
impact the policy changes 
might have on the number 
of corporate cases being 
concluded will not be fully 
apparent until the U.S. 
Sentencing Commission 
releases annual corporate 
prosecution data in the 
spring of 2023. 

• Corporate criminal inves-
tigations take a long time 
even when the DOJ is 
operating at full capacity. 
The slow pace of these 

investigations — com-
bined with the slow pace 
of nominations and con-
firmations — means the 
Trump administration’s 
soft-on-corporate-crime 
enforcement policies are 
having a holdover effect 
on the Biden administra-
tion’s enforcement num-
bers. But policy changes 
and announcements of 
new cases in the pipeline 
under Biden suggest the 
Trump holdover effects 
should be wearing off.

• Finally, the disruptions 
brought on by the COVID-
19 pandemic are likely 
exacerbating the slowed 
pace of policy change and 
any increase in enforce-
ment capacity.

Structural obstacles have so far 
prevented the DOJ from rapidly 
matching its bold rhetoric with a 
wave of new corporate prosecu-
tions. These obstacles, thankfully, 
are overwhelmingly transient — 
and their transient nature is rea-
son for optimism. Obstacles or no 
obstacles, the DOJ must zealously 
pursue its new polices with the 
resources that it has. 

The Biden DOJ seems to 
understand that allowing corpo-
rate crime to go unpursued and 
unpunished is not an option. Just 
as criminal cases are built one 
fact at a time, the annual corpo-
rate prosecution numbers must be 
restored one case at a time. 

PUBLIC CITIZEN ONLINE
Occasional dispatches from Public Citizen's social media feeds

In April, plutocrat Elon Musk 
blocked Public Citizen on 
Twitter. Our tweet, "So much 
for being 'committed' to free 
speech," was the most viewed 
in Public Citizen's history and 
racked up more than 370,000 
likes.

In April, U.S. Rep. Andy Levin echoed our sentiment that we 
should cancel student debt. The tweet he quoted received 
1.5 million impressions.
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Indo-Pacific Economic Framework at the Crossroad
BY KAROLINA MACKIEWICZ

U.S. Trade Representative 
(USTR) Katherine Tai has 

stated repeatedly that the Biden 
administration’s vision for trade 
will not repeat the past mistakes 
of prioritizing large business 
interests above all else, but will 
serve workers, consumers, and 
the environment.

This is a welcome change after 
decades of U.S. trade policies that 
have offshored jobs to countries 
with exploitative labor conditions, 
encouraged polluting industries, 
and constrained domestic 
consumer policies. 

In October 2021, President 
Biden introduced the Indo-
Pacific Economic Framework, 
or IPEF. Little is known about 
IPEF as of now, including which 
countries will be participating in 
the framework. 

It could be an opportunity to 
realize a new, lasting vision for 
trade that deserves broad support. 
However, the notion of an IPEF 
did not come from consumer 
a d v o c a c y  o r g a n i z a t i o n s , 
environmental groups, or 
organized labor. And one thing we 
do know about IPEF is that mega 
corporations are hoping to use it 
to solidify their power.

Big Tech’s “Digital 
Trade” Power Grab
At a recent Senate Finance 

hearing, U.S. Sen. Elizabeth 
Warren (D-Mass.) warned Tai 
that “lobbyists for the giant 
corporations are celebrating 
IPEF as the second coming of the 
[Trans-Pacific Partnership] TPP 
… Tech companies like Facebook 
and Amazon … are involved 
in spreading misinformation, 
mistreating workers,  and 
squashing competition. They also 
hire hordes of lobbyists to protect 
their way of doing business.”

An initial review of public 
comments submitted by the 
Chamber of Commerce, PhRMA, 
and other corporate interests 
justifies Warren’s concern. 
Industry lobbyists are pushing 
for IPEF to emulate the TPP, a 
proposed pact that never earned 
majority support in Congress 
because it would have offshored 
jobs to countries that use forced 
and child labor, locked in high 
medicine prices, and threatened 
public interest safeguards. 

In particular, the so-called 
“digital trade” proposals Big 
Tech is pushing are not focused 
on remedying actual problems 
related to the online sale of 
imported goods, such as tariff 
evasion and product safety. 
Instead, tech companies hope 
to use IPEF to lock in binding 
international rules that limit 
governments from regulating 
online platforms and from 

fighting corporate concentration 
and monopoly power.

They seek to undermine 
domestic policy space on 
important issues like gig 
economy worker protections, 
discrimination and algorithm 
transparency, competition policy 
and anti-trust, corporate liability, 
and consumer privacy.

Trade for People and the 
Planet
In comments submitted to the 
USTR, Public Citizen described 
the vision needed for IPEF to 
succeed in terms of policy and 
politics. Key components include 
a transparent and participatory 
negotiating process; strong labor 
and environmental standards 
based on key international 
agreements; and digital rules 
that prioritize workers’ rights and 
privacy over corporate interests.

Whether this vision will be 
shared by all administration 
officials involved in IPEF remains 
to be seen. Ambassador Tai, who 
will lead one of IPEF’s four pillars, 
often speaks of a new type of 
trade policy that uplifts workers 
across borders and tackles climate 
change head-on. However, the 
other three pillars of IPEF will be 
led by Commerce Secretary Gina 
Raimondo, a former venture 
capitalist and “free trade” fanatic.

Warren and U.S. Sen. Robert 

Casey (D-Pa.) recently sent to each 
of the administration leads joint 
letters that reflect this internal 
division.

Their letter to Tai voiced 
support for her goal of “worker-
centric” trade, while the letter to 
Secretary Raimondo was much 
more critical of her enthusiasm for 
“traditional free trade agreements 
[which] have been terrible for 
workers, consumers, and the 
environment.”

On May 12, the United States 
will be hosting a meeting of the 
Association of Southeast Asian 
Nations (ASEAN), a political 
and economic union of ten 
countries in the region. This 
may be an opportunity for the 
administration to announce some 
or all of the countries that will be 
part of IPEF negotiations. The 
countries involved will give more 
information about the scope of 
the agreement and issues to be 
included. 

Public Citizen will closely 
monitor the negotiations and 
ensure the public is apprised of 
how terms of a potential IPEF 
will affect people’s jobs, health 
and safety, and the environment. 
We will fight fiercely to realize our 
new vision for trade, and to avoid 
IPEF replicating past failed trade-
pact models that have benefited 
large commercial interests to the 
detriment of most. 

CMS Restricts Medicare Coverage for Aducanumab
BY RHODA FENG

Despite intense pressure 
orchestrated by Big Pharma 

and industry-funded patient 
advocacy groups, the U.S. Centers 
for Medicare and Medicaid 
Services (CMS) in April announced 
a final national coverage decision 
under which the Medicare 
program will cover the drug 
aducanumab (Aduhelm) only for 
beneficiaries with Alzheimer’s 
disease who enroll in a properly 
designed randomized, controlled 
clinical trial of the drug. 

Public Citizen had previously 
called for CMS to exclude 
aducanumab from coverage 
under the Medicare program 
because there is a lack of 
scientific evidence that the drug 
provides any meaningful benefit 
to cognitive function. We had 
also asked the U.S. Food and 
Drug Administration (FDA) to 
not approve aducanumab for 
treatment of Alzheimer’s disease 

due to lack of evidence of its 
effectiveness.

“CMS’ science-based action 
will significantly mitigate the 
damage done by the FDA’s 
reckless decision last year to 
approve aducanumab despite 
the lack of evidence of benefit 
and clear evidence of that it can 
cause serious brain injury,” said 
Dr. Michael Carome, director of 
Public Citizen’s Health Research 
Group.

In 2020, Public Citizen 
called on the U.S. Department 
of Health and Human Service’s 
Office of Inspector General to 
investigate the unprecedented 
collaboration between the 
FDA and Biogen regarding the 
company’s marketing application 
for aducanumab. The FDA had 
approved the drug under the 
agency’s accelerated approval 
pathway, and Public Citizen 
maintains that inappropriately 
close collaboration between 

the FDA and Biogen before and 
after the company submitted its 
marketing application for the 
drug dangerously compromised 
the independence and objectivity 
of the agency’s review.

In his testimony before an 
FDA advisory committee in 2020, 
Carome pointed out that two large 
studies comparing aducanumab 
to a placebo were stopped early 
because a preliminary data 
analysis showed the drug was not 
effective.

Biogen nevertheless pursued 
analyses of data from these 
incomplete studies which were 
highly susceptible to bias. (One 
study only suggested possible 
minimal benefit at a high dose, 
but the other clearly showed the 
drug doesn’t work.)

In 2021, the FDA recklessly 
approved aducanumab for 
treatment of Alzheimer’s disease 
despite the nearly unanimous 
conclusion of an independent 

panel of experts convened by 
the agency that there was not 
sufficient evidence that the drug 
was effective.

At the time, Carome noted 
that the FDA’s decision “shows 
a stunning disregard for science 
and eviscerates the agency’s 
standards for approving new 
drugs.” Approving the drug 
despite the lack of evidence of 
benefit has raised false hope for 
millions of Alzheimer’s patients 
and their families. 

In contrast to the FDA, CMS 
stood its ground in the face of 
a concerted lobbying campaign 
by Big Pharma. “CMS’ action 
is a win for patients, Medicare 
beneficiaries, the American 
taxpayer, and evidence-based 
medicine,” remarked Carome. 
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Cryptomania Comes to K Street
BY RICK CLAYPOOL

Cryptocurrencies and other 
blockchain-based digital 

financial technologies are having 
a moment, with millions of 
Americans experimenting with 
so-called digital assets like Bitcoin, 
Ethereum, and Dogecoin. 

Celebrity endorsements and 
Super Bowl advertisements are 
sparking curiosity in the sector, 
even as financial regulators crack 
down on crypto scams and the 
volatile market swings wildly, 
losing nearly half its value over 
just three months between 
November 2021 and January 2022. 

Capitol Coin, a new Public 
Citizen report, documents the 
surge in crypto lobbying and 
reveals scores of revolving door 
lobbyists and officials. 

“The crypto lobbying surge 
represents an effort to secure 
friendly regulation and minimal 
taxation — and to stake a claim to 
legitimacy among more tried and 
tested investment strategies,” 
said Lisa Gilbert, executive vice 
president of Public Citizen. 

The report found that the 
number of lobbyists representing 
cryptocurrency proponents 
nearly tripled in just three years, 
jumping to 320 in 2021 from 115 
in 2018, according to federal 
lobbying disclosures. Meanwhile, 
lobbying spending attributable 

to the cryptocurrency sector 
quadrupled to $9 million in 2021 
from $2.2 million in 2018.

The biggest lobbying spenders 
in the cryptocurrency sector 
were Coinbase, Ripple Labs, and 
Blockchain Association, each of 
which spent over $2 million on 
lobbying between 2018 and 2021.

Corporations and trade 
groups also reported lobbying on 
cryptocurrency issues, including 
the U.S. Chamber of Commerce, 
which reported 32 lobbyists on 
cryptocurrency issues and Meta 
Platforms (formerly Facebook), 
which reported 27, plus another 
four lobbying for Diem, Facebook’s 
now-defunct crypto effort.

The revolving door is 
one of the most pernicious 
influence-peddling tools used by 
corporations and wealthy special 
interests. Crypto proponents are 
taking full advantage of former 
officials who are cashing in on 
their connections. Public officials-
turned-lobbyists have access to 
lawmakers and regulatory officials 
that is not available to the public, 
and they sell their access to the 
highest bidder among industries 
seeking influence.

Among the revolving door 
lobbyists for the crypto sector 
were former financial regulators 
from agencies that oversee 
crypto businesses, including 

the Commodity Futures Trading 
Commission (CFTC), Securities 
and Exchange Commission 
(SEC), and the U.S. Treasury 
Department. Former lawmakers-
turned-crypto-lobbyists include 
U.S. Sen. Blanche Lincoln (D-Ark.), 
Sen. Mark Pryor (D-Ark.), Sen. 
Max Baucus (D-Mont.), and Rep. 
Sean Duffy (R-Wis.). 

While not registered as 
lobbyists, many former senior 
federal officials have left 
government to serve the crypto 
sector. Among them are White 
House Acting Chief of Staff Mick 
Mulvaney, SEC Chair Jay Clayton, 
Office of the Comptroller of the 
Currency Chief Brian Brooks, 
all of whom served during the 
Trump administration, and three 
former CFTC chairs (including 
Trump CFTC chair Christopher 
Giancarlo, who in crypto circles 
is affectionately referred to as 
“CryptoDad”).

W h i l e  c r y p t o c u r r e n c y 
boosterism has noticeably gained 
traction among Republican 
officials, it would be a mistake 
to characterize the phenomenon 
as occurring exclusively on the 
political right.

Plenty of Democratic officials 
have spun through the revolving 
door to leverage their work in 
government on behalf of the 
public to advance their careers 

in service to corporate interests. 
Among Democratic crypto allies 
are former congressional staffers 
who are poised to be particularly 
influential in the context of the 
current Democratic House and 
Senate majorities.

Staffers formerly employed 
by Chairman Chuck Schumer 
(D-N.Y.), House Leader Nancy 
Pelosi (D-Calif.), Majority Leader 
Steny Hoyer (D-Md.), Sen. Kirsten 
Gillibrand (D-N.Y.), Sen. Maria 
Cantwell (D-Wash.), and Sen. Bob 
Menendez (D-N.J.) all lobbied on 
behalf of crypto interests in 2021.

Now that President Biden 
signed an executive order 
signaling the need to regulate 
crypto, the industry’s lobbying 
spree is only just beginning. 
Lawmakers are preparing to 
introduce cr yptocurrency 
legislation, and cryptocurrency 
advocates are preparing to back 
crypto-enthusiast candidates.

“ C r y p t o  i s  a  w i l d l y 
underregulated industry, and the 
new crypto titans want to keep it 
that way,” said Gilbert. “As heavy 
hitters in this burgeoning industry 
seek to keep themselves out of the 
regulatory spotlight, their need 
to play in politics with connected 
influence peddlers is obvious. 
These ballooning numbers 
demonstrate their commitment to 
avoiding scrutiny and reform.”  

Graphic courtesy of Shutterstock.
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risk of expiring in freezers, refrig-
erators, and backrooms before 
needles get into arms. Under-
vaccinated countries require 
investments for effective “last 
mile” vaccine delivery systems 
— to support data systems, cold 
chain equipment, and to train 
frontline health workers. If they 
expire unused, vaccines purchased 
with U.S. tax dollars to aid poor 
nations would effectively amount 
instead to taxpayer donations to 
big pharma.

In December, the Biden 
Administration began sounding 
the alarm that it was running out of 
money to support distribution and 
that vaccination campaigns could 
stall in the spring if Congress did 
not appropriate additional fund-
ing. The White House requested 
$5 billion in March to combat the 
virus beyond U.S. borders, despite 
previously admitting that the need 
was closer to $17 billion.

While this investment is cru-
cial to an effective domestic epi-
demic response, as viruses know 
no borders, even that meager sum 
slipped out of reach after Congress 
failed to come up with budgetary 
offsets to cover the global expendi-
ture. The administration's reliance 
on donations, in the absence of a 
larger strategy for manufacturing 
and assisting lower-income coun-
tries in developing vaccine self-
sufficiency, has also harmed the 
global response.

In lower-income countries 
where the Covid-19 death toll 
is four times higher than in rich 
countries, the delay in securing 
funds will cost more lives. The 
White House says the conse-

quences of inaction will be dire: 
fewer shots in arms in countries 
in need increases the risk for more 
variants that may prove to be even 
more dangerous than the ones we 
have faced to date. The U.S. will 
be unable to provide oxygen and 
other life-saving supplies, and 
global genomic sequencing capa-
bilities will fall off — undermining 
U.S. capacity to detect any emerg-
ing variants around the world, 
with obvious implications for U.S. 
national security.

“For a tiny fraction of the pro-
posed defense budget, we can help 
stop the pandemic here and every-
where,” said Peter Maybarduk, 

director of Public Citizen’s Access 
to Medicines Program. That’s true 
national security and a first step 
towards shrinking the tragic ineq-
uities we’ve seen in the global 
COVID response so far.”

There are also implications for 
President Biden’s commitment to 
return the U.S. government to a 
place of global health leadership 
after four turbulent years under 
Trump, who refused to join col-
lective efforts aimed at ensuring 
equitable access to a vaccine and 
withdrew the U.S. from the WHO. 
Global health experts have cau-
tioned that restoring U.S. global 
health leadership requires action, 

not just words. 
As the U.S. prepares to co-

host a second Global Covid-19 
Summit on May 12, a group 
of former heads of state and 
Nobel laureates called on 
Biden to immediately com-
mit $5 billion to combat the 
global coronavirus pandemic 
in a letter organized by Public 
Citizen and the People's 
Vaccine Alliance. “Billions of 
people are being ignored, as 
many parts of the rich world 
turn away from them,” they 
said. In turn, these people are 
“being left unprotected from 
this cruel, deadly, and debili-
tating disease.” 

Former U.K.  P rime 
Minister Gordon Brown, for-
mer President of Ireland Mary 
Robinson, former President 
of Malawi Joyce Banda, for-
mer President of Colombia 
Juan Manuel Santos, and 

others signed the letter. They told 
President Biden, “Your leader-
ship can revive the global Covid-
19 response,” adding that “our 
wholehearted hope is that your 
administration will step up to 
provide leadership on financing 
the global response, encouraging 
other countries to follow you, as is 
both urgent and necessary to help 
save lives across the world.” 

“I want America to recognize 
that the disease is not over any-
where until it’s over everywhere,” 
Gordon Brown told the New York 
Times. “We must not sleepwalk 
into the next variant,” he added.

Also ahead of the second 
Covid-19 Summit, Public Citizen 
and dozens of other health groups 
issued an action plan asking Biden 
to step up with a comprehensive 
global response. The group noted 
that commitments agreed upon 
during the first Global COVID-19 
Summit have been broken or are 
not on track to be met, including 
the promise to vaccinate 70% of 
the world in time for the 2022 UN 
General Assembly.  

“We urge you to act with rein-
vigorated urgency to increase the 
U.S. government’s financial com-
mitments, help set bold coverage 
targets for vaccination, testing, 
treatment and care, and announce 
unequivocal support for policies 
that will enable equitable access 
to the fruits of scientific progress,” 
they urged the president. “Lack of 
engagement and commitment to 
a global strategy holds clear and 
present dangers for the U.S. and 
the world.” 

 Arsenal, from page 1



MAY/JUNE 2022 9   PUBLIC CITIZEN NEWS

The Texas Commission on Environmental Quality's Sunset Review
BY ADRIAN SHELLEY

People across Texas have 
concerns about how their 

health and safety is protected 
from big polluters. As Public 
Citizen’s Texas office regularly 
details, regulators in the industry-
friendly state do more to protect 
corporate polluters than they do 
average Texans. 

But right now, Texans have an 
opportunity to speak up to make 
state regulators work for them.

The Texas Commission on 
Environmental Quality (TCEQ), 
is undergoing a process called 
“sunset review,” which is like an 
independent audit of the agency 
that occurs every twelve years. 
The review is an opportunity to 
improve the agency’s function. 
During the last review in 2011, 
due in part to Public Citizen’s 
advocacy, the maximum fine 
available to the biggest polluters 
was increased from $10,000 to 
$25,000.

The sunset review process 
includes a single public hearing. 
If someone can’t come to Austin 
on June 22, they can’t speak to the 
Sunset Advisory Commission that 
oversees the review.

That’s where Public Citizen 

comes in. Last year, we created a 
working group of organizations to 
share our vision for a better TCEQ.

We’ve been spreading the word 
about the review opportunity 
and reaching out to people across 
Texas impacted by air, water, and 
solid waste pollution. Beginning 
in March, we hosted additional 
“People’s Hearings” in San 
Antonio, Dallas, and Houston. 
More than two hundred people 
joined us at these hearings to share 
their stories about the TCEQ and 
pollution in their communities.

At the time of this writing, we 
have another statewide virtual 
hearing scheduled for June 8. 
We’re transcribing each hearing 
and we will deliver all of the 
comments we receive to the 
Sunset Advisory Commission at 
the June 22 hearing.

To raise awareness about 
the TCEQ across the state, we 
built a website to introduce 
the Sunset review process 
and share opportunities with 
interested people. You can visit 
ForOurCommunities.org to 
learn about Sunset review, read 
stories from people around Texas 
impacted by pollution, or write 
your comment that we will hand-

deliver to the Sunset commission. 
So: what do we hear from 

Texans?
Most people are not happy 

with the Texas Commission on 
Environmental Quality. They see 
an agency that hands out far more 
permits than fines and seems 
more interested in protecting 
corporations than our air, water, 
and land. Many people suggested 
they need more resources from 
TCEQ, from additional air monitors 
in their communities to more 
inspectors and agency officials 
willing to fine big polluters.

For some commenters, it’s 
personal. We’ve heard dozens of 
stories from people who watched 
TCEQ put a concrete batch plant, 
for example, in their community. 
TCEQ often permits polluting 
facilities to locate right next 
to schools and hospitals. The 
agency refuses even to consider 
neighboring sources of pollution 
when it issues a permit. In fact, 
TCEQ Commissioners claim they 
don’t even have the authority to 
deny a permit they don’t think 
should be issued.

The Texas Legislature can 
fix these problems. We’ve made 
many recommendations for how 

to improve the TCEQ.
Some of our suggestions 

are big picture, like removing 
the protection of “economic 
development” from the TCEQ’s 
mission (the only environmental 
agency in the country with such 
a mission).

Other suggestions are simpler 
and practical, like putting permit 
applications online and resuming 
in-person public hearings once it 
is safe to do so.

It all comes down to priorities. 
We believe the Texas Commission 
on Environmental Quality serves 
the people of Texas first — 
protecting our air, land and water 
to protect our health and of our 
children.

For decades, state lawmakers 
have acted as if TCEQ’s first job 
is to keep polluters in business 
and keep the U.S. Environmental 
Protection Agency out of Texas.

Talking to Texans across the 
state, all we see are people who 
want to be safe and healthy in the 
places where they live.

We believe that if lawmakers 
left Austin and held hearings 
around the state — the way we 
have — they would feel the same 
way.  

Photo of Onion Creek courtesy of Larry D. Moore, Wikimedia.
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An Innovative Approach to Big Tech Regulation
BY CHEYENNE HUNT-MAJER

Frances Haugen’s bombshell 
whistleblower complaints 

to the Securities and Exchange 
Commission (SEC) shocked the 
conscience of the nation, revealing 
a myriad of harms Meta’s platforms 
(Facebook and Instagram) inflicts 
on users. As lawmakers are stuck 
in a legislative stale mate over 
complex and partisan issues like 
content moderation, intermediary 
l iabi l ity  protection,  and 
algorithmic transparency, polling 
by The Future of Tech Commission 
found that 80% of registered 
voters — 83% of Democrats and 
78% of Republicans — agreed the 
federal government needs to curb 
the influence of Big Tech. Public 
Citizen is leading the charge on 
an innovative approach to hold 
Big Tech accountable because the 
cost of the status quo is simply too 
high. 

In 2021, Haugen released 
thousands of internal documents 
providing incontrovertible 
evidence that, despite its claims 
otherwise, Facebook (now called 

Meta) has let its platform promote 
hate speech, fake news, eating 
disorders , election manipulation, 
child exploitation, violence, 
white supremacy, vaccine 
misinformation, and more.

President Biden went on 
to cite Haugen’s revelations 
regarding the way content 
ranking algorithms on Facebook 
and Instagram negatively impact 
children and highlighted the need 
to rein in Big Tech to protect kids 
and their mental health. Some 
of the most disturbing aspects 
of Haugen’s complaints relate to 
Instagram (also a Meta company) 
let its platform promote eating 
disorders, self-harm, and suicide 
to kids and teens.

For the last three years, Meta 
has been conducting research on 
the impact that Instagram has on 
its millions of young users. That 
research found that “thirty-two 
percent of teen girls said that 
when they felt bad about their 
bodies, Instagram made them feel 
worse.” 

As for Instagram’s effects on 
mental health in general, the 
picture is just as bleak. Internal 
reports on mental health read, 

“Teens blame Instagram for 
increases in the rate of anxiety 
and depression … this reaction 
was unprompted and consistent 
across all groups.”

Additionally, 13% of British teen 
users and 6% of American teen 
users who reported experiencing 
suicidal thoughts traced the 
desire to kill themselves back to 
Instagram. A presentation citing 
this research was brought to 
top Meta executives, including 
Mark Zuckerberg, in 2020, but 
he continued to downplay 
Instagram’s negative impact 
on kids and teens. In a 2021 
congressional hearing, Zuckerberg 
was asked about the mental health 
effects of his products on children 
and stated, “The research that 
we’ve seen is that using social 
apps to connect with other people 
can have positive mental-health 
benefits.”

Now that Meta’s deliberate 
indifference regarding the 
wellbeing of its younger users 
has been exposed, a broader 
conversation has emerged about 

the need to curb the influence 
of Big Tech. In his 2022 State of 
the Union address, Biden called 
for stronger privacy protections, 
a ban on targeted advertising to 
children, and a stop to personal 
data collection on kids.

The administration clearly 
recognizes that children and 
teens are vulnerable and that 
much stronger protections are 
needed to allow young people to 
use the internet safely. Protecting 
children is essential, but it isn’t 
enough. Haugen’s whistleblower 
complaints highlight a number 
of other troubling practices at 
the company that threaten user 
privacy, democracy, and human 
rights and these issues must also 
be addressed.

The internal documents 
released by Haugen revealed that 
Meta privately and thoroughly 
tracked a myriad of harms caused 
by its products, including the use of 
a ranking algorithm that promoted 
the proliferation of hate speech 
and incited real-world violence 
along with content moderation 
decisions that fueled a genocide in 
Myanmar and ethnic violence in 

India. Communications between 
Facebook employees reveal that 
the same engagement-based 
algorithm rewarded and promoted 
extremist political content, 
undermining democracy and 
contributing to the radicalization 
leading to the Jan. 6 insurrection.

The company also routinely 
engages in anticompetitive 
behaviors and is currently 
being sued by the Federal Trade 
Commission (FTC) for abuse of 
its monopolistic power through a 
pattern of acquisitions which the 
agency has described as a “buy-
or-bury” strategy. These decisions 
are motivated by profit, and, as 
Haugen has said, until the cost of 
staying the same becomes greater 
than the cost of changing, Meta 
has every incentive to continue 
its bad behavior against all of their 
users.

In an interview, Haugen 
explained that a fundamental issue 
at Meta is the lack of recognition 
by company leadership that its 
immense power inherently comes 
with significant responsibility. 

Part of the system 
at Meta that permits 
t h i s  d a n g e r o u s 
d i s c o n n e c t i o n 
between power and 
responsibility is its 
“dual class” stock 
s t r u c t u r e .  M o s t 

companies issue a single class 
of common stock, giving each 
shareholder equal voting rights 
and ensuring that the board of 
directors are accountable to the 
shareholders. Meta has a dual class 
share structure with both Class A 
and Class B shares. Shareholders 
enjoy one vote for each Class A 
share, while holders of Class B 
stock get 10 votes for each Class B 
share. Zuckerberg holds 81.7% of 
Class B stock, and thereby controls 
52.9% of all votes. 

In a well-governed company, 
a board chair is primarily 
responsible for overseeing 
the CEO. At Meta, CEO Mark 
Zuckerberg is also the board 
chair. Facebook shareholders 
voted by a 68% plurality to strip 
Zuckerberg of his role as chair, 
but Zuckerberg’s super-votes 
nixed that true majority. In a well-
governed company, the entire 
board oversees the CEO and acts 
independently and in the best 
interest of the company and its 
shareholders.

This isn’t possible at Meta 
because Zuckerberg controls 
the shares that elect the board. 

Independent shareholders 
attempted to terminate the dual 
class system, voting by a margin 
of 83% in 2019, but this effort also 
failed because of Zuckerberg’s 
unilateral veto power.

As a matter of public policy, 
it is dangerous to strip away one 
of the key tools of discipline for a 
company like Meta that has such 
an immense impact on society. 
Washington regulators can and 
do bring enforcement actions for 
misconduct, but Meta is hardly 
bothered by writing a check 
and paying a fine to settle these 
cases. Shareholders must also be 
empowered to serve on the front 
line of discipline.

Public Citizen is leading the 
movement to put Meta’s dual 
class stock on the chopping block 
and return the power back to the 
shareholders because Big Tech 
giants shouldn’t have their cake 
and sell it, too. The organization 
has championed The Free-Market 
Accountability Through Investor 
Rights (FAIR) Act to require 
large companies with a history 
of misconduct to give all their 
investor shares equal voting rights. 
Specifically, this bill would target 
giant corporations with more than 
$75 billion in annual revenue that 
either a) have been fined at least 
$5 billion in the past five years 
or b) have been designated bad 
actors by a federal agency. Such 
companies would be required 
to eliminate any distinctions 
between share ownership and 
the voting power of shares within 
one year of the disqualifying act 
or fine.

“Congress, as well as agencies 
such as the SEC and FTC, must 
now act to restore shareholders’ 
rights, regulate Big Tech, and 
break up Meta’s monopoly that 
threatens civil rights, competition, 
and democracy itself,” said Lisa 
Gilbert, executive vice president 
of Public Citizen.

Big Tech companies are now 
among the top corporate lobbying 
spenders in the country, and they 
are likely to throw everything 
they have into stopping these 
commonsense measures that 
would make their platforms safer 
and healthier at the expense of any 
portion of their massive advertising 
revenue. It’s more important than 
ever for lawmakers and agencies 
to show their independence and 
bring these companies to account, 
especially since Meta’s leadership 
has proven that they won’t do the 
right thing on their own.  
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existing underwriting and invest-
ments in companies with 30% or 
more of revenue from coal or oil 
sands, or 30% electricity generated 
from coal, by Jan. 1, 2030.

“Insurers are driving the cli-
mate crisis by both issuing cov-
erage to fossil fuel projects and 
using the premiums to invest in 
fossil fuel companies,” explained 
Hannah Saggau, insurance cam-
paigner with Public Citizen. “AIG 
has historically been one of the 
worst offenders: it’s a top three 
insurer of oil and gas globally, and 
one of the few insurance compa-
nies that issues coverage for multi-
billion-dollar coal projects.”

AIG’s new climate policies 
mark a significant step forward 
for the insurer, which previously 
was a global climate laggard with 
zero restrictions on insurance and 
investments in fossil fuels. At the 
same time, the policy still leaves 
gaps and falls below the standards 
set by leading global insurers. 

“Any serious climate policy 
from an insurance company must 
completely end support for all fos-
sil fuel expansion,” said Saggau. 
“New fossil fuel production is 
wholly at odds with meeting sci-
ence-based climate targets. While 
AIG has taken a major step for-
ward, it has yet to explicitly set out 
a detailed plan to reduce under-
writing and investment exposure 
to coal, oil, and gas in line with a 
1.5º C-aligned pathway.”

As part of its new policy, AIG 
will stop providing insurance cov-
erage and investments in any new 
Arctic energy exploration, making 
it the first U.S. insurer to rule out 
insurance for these projects.

“Arctic energy exploration 
poses grave threats to Indigenous 
rights and local ecosystems, let 
alone the dangers posed by poten-
tial spills that could endanger 
one of the few pristine environ-
ments left on the planet,” said 
Saggau. “With shrinking sea ice 
and record heatwaves, a rapidly 
warming Arctic poses potentially 
catastrophic impacts on nature 
and people everywhere.”

While AIG’s announcement is a 
major step forward for the Arctic, 
the company does not clearly 
define what areas of the Arctic or 
what kind of energy exploration 
activities are covered by its com-
mitment. Further, AIG has yet to 
announce a broader policy that 
would make certain that all the 
projects it insures have obtained 
the Free, Prior, and Informed 
Consent of impacted Indigenous 
communities.

AIG has committed to reach net 
zero greenhouse gas emissions 
across its underwriting and invest-
ment portfolios by 2050, making it 
the first U.S. property and casualty 
insurer to commit to achieving net-
zero emissions. Additionally, the 
company will adopt science-based 
emissions reduction targets in line 
with the goals of the Paris climate 
agreement. 

“Aiming for net zero is admi-
rable, but AIG has not yet defined 
short- and medium-term targets, 
including for specific sectors 
such as coal, oil and gas,” said 
Deanna Noël, Public Citizen’s cli-
mate campaign director. “While 
the company has committed to 
release more information about its 
phase-out of fossil fuels, its initial 
policy announcement lacks spe-
cific milestones to implementing 
these ambitious policies.”

Over the past year, Public 
Citizen has escalated its use of 
direct actions, petition drives, 
policy advocacy, and behind-the-
scenes pressure aimed at AIG and 
its CEO Peter Zaffino to demand 
that the company stop support-
ing the fossil fuel expansion that 
is exacerbating the climate crisis. 

Last December, a coalition of 
progressive groups delivered more 
than 27,000 petition signatures, 
including those of thousands of 
Public Citizen’s members, to AIG 
headquarters. The petition deliv-
ery was part of an action where 
protesters dumped coal outside of 
the New York offices of the insur-
ance giant.

While the recent announcement 
from AIG should be celebrated as 
a major victory for climate activ-
ists, it remains to be seen if AIG can 
implement a plan to achieve these 
new policy goals. 

As Public Citizen News went to 
print, Public Citizen and 43 other 
organizations signed a letter call-
ing on AIG to explicitly rule out 

insurance coverage for the Trans 
Mountain pipeline, a disastrous 
tar sands pipeline that violates 
Indigenous rights and has spilled 
oil more than 80 times. The letter 
reiterated the need for insurers to 
end underwriting and investment 
support for fossil fuel expansion.

“This includes the Trans 
Mountain tar sands oil expansion 
project and other tar sands trans-
port projects,” the groups wrote in 
the letter. The call came in April, 
after Lloyd’s of London syndi-
cate Aspen Insurance and sixteen 
insurers pledged to rule out cover-
age for the Trans Mountain expan-
sion project. The expansion project 
would increase climate pollution 
equivalent to adding 2.2 million 
cars to the road. Its construction 
has been delayed in the face of 
resistance from Indigenous com-
munities who do not consent to the 
pipeline’s construction through 
their lands.

“While AIG’s new climate com-
mitments are a step forward, the 
company’s failure to clearly rule 
out support for new tar sands trans-
port projects like Trans Mountain is 
unacceptable,” said David Arkush, 
managing director of Public 
Citizen’s Climate Program. “Trans 
Mountain violates Indigenous 
rights, its costs are ballooning, 
and it would unleash disastrous 
levels of climate pollution. It is one 
thing to talk about real change, it is 
another to look forward across the 
decades and work toward making 
a better world.” 

 AIG, from page 1

Photo of the Arctic Ocean courtesy of Flickr / NASA Goddard Space Flight Center.
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A Community Reinvestment Act 
that Meets the Climate Moment
BY ANNE PERRAULT AND AASHA RAJANI

In May, financial regulators 
released a proposal to modernize 

the Community Reinvestment 
Act (CRA), a 1977 law designed to 
combat discriminatory lending 
such as redlining. The proposal 
follows efforts by the Trump 
administration to erode this law. 

The last notable update to the 
CRA occurred in 1995, and much 
has changed in the 25 years since 
then — including threats posed by 
climate change that are further 
exacerbating existing inequities.

As climate change increases 
the frequency and intensity of 
harmful weather events, and 
communities of color — who face 
the most significant risks from 
these events — struggle to finance 
repairs and measures to withstand 
future impacts, the CRA offers an 
opportunity to help.

The CRA Has Not Met  
Its Potential
When President Jimmy Carter 
signed the CRA into law in 
1977, it was passed in the 
context of decades-long policies 
that deprived majority-Black 
neighborhoods of credit and 
led to systematic disinvestment 
in communities of color. The 
government-backed practice 
of “redlining” low-income and 
majority-minority areas increased 
racial segregation, stripped wealth 
away from Black families and 
undermined strong communities.

The relative inability of Black 
families to secure home loans left 
a significant homeownership gap 
between Black and white families 
— 43.1% compared to 74.4% — and, 
in turn, left Black families with less 
personal wealth. Disinvestment in 
redlined communities contributed 
to disrepair in housing and 
other infrastructure; increased 
exposure to health hazards and 
pollution; and decreased access 
to healthy food, green spaces, 
reliable transportation, and good 
schools.  

Black and other communities 
of color continue to face severe 
barriers accessing credit and 
other financial services. Several 
key assumptions underlying the 
CRA and its implementing rules 
have been upended in the past 
decades, including the changing 
importance of bank branches. 

And climate change is creating 
additional challenges for CRA 
effectiveness. 

The CRA framework was 
designed under the assumption 
that banks serve communities via 
branches. But banks are reducing 
the number of bank branches, and 
even going branchless, in response 
to technological innovations and 
online banking.

As a result, an increasing 
number of areas lack physical 
bank branches to meet the credit 
needs of the local population. 
(According to the Brookings 
Institute, from 2010 to 2019 the 
number of banks in majority-black 
neighborhoods decreased 14.6%, 
and majority Black census tracts 
are now less likely to have a bank 
branch than non-majority Black 
neighborhoods.)

Climate Change Is 
Compounding CRA 
Challenges
Climate change is compounding 
CRA challenges and highlighting 
its shortcomings. Climate harms 
are increasing credit needs in 
climate-vulnerable areas while 
simultaneously straining the 
abilities of banks to provide access 
to credit.

Climate change is increasing 
the frequency and intensity of 
extreme weather-related events. 
And it is making physical risks 

— risks that these events will 
physically impact assets — less 
predictable, more severe, and 
more likely. A recent NOAA report 
catalogs that in 2021 alone there 
were 20 climate-related weather 
disasters with losses exceeding 
$1 billion each in the United 
States. It notes that such events 
were unusual in the past but are 
becoming “the new normal.”

Communities need access to 
credit for climate mitigation and 
resilience measures — especially 
communities impacted by 
redlining. The legacy of redlining 
and its contribution to subpar 
infrastructure in redlined areas 
leaves these areas with heightened 
vulnerability to climate-related 
harms. Recently updated flood 
maps reveal that, in two-thirds of 
states, minority neighborhoods 
shoulder more undisclosed flood 
risk than the state average. 

While climate change is 
increasing the need for credit, it is 
also further challenging the ability 
of banks to provide access to 
credit in climate-vulnerable areas.
Although the CRA encourages 
banks and savings associations 
to help meet the credit needs of 
the communities in which they 
are chartered, it directs these 
institutions to do so only in a “safe 
and sound” manner. Safe and 
sound measures in this context 
include withholding or increasing 
costs for risky lending and 

investments, including for risks 
posed by climate catastrophes. 
Such measures have been termed 
“bluelining.”

Community banks, which play 
an important role for low- and 
middle-income communities, 
are particularly constrained as 
the realities of climate change are 
colliding with their geographically 
rooted nature. They can’t easily 
move or shift their assets. For 
many community banks, the 
largest proportion of their assets 
include not only mortgage loans 
but also other loans that are highly 
vulnerable to climate change. 

Forty years ago, the CRA was 
a welcome attempt to address 
financial inequities that had 
been created by discriminatory 
practices. It hasn’t, however, lived 
up to its full potential, and climate 
change is leaving communities 
with even greater need for 
accessing credit. The updated CRA 
proposal from federal regulators 
revisits old assumptions and 
responds to the urgent realities 
of climate change.

“With greater transparency 
and use of clear metrics,” said 
Bartlett Naylor, Public Citizen 
financial policy advocate, “this 
proposal will allow underserved 
communities to gain access to 
credit from federal subsidized 
lending institutions. The rule is 
an ambitious proposal to combat 
racist lending.” 

Graphic courtesy of Shutterstock.
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Many drugs that come to market have risks 
that outweigh their benefits. Others, found 
to have risks only after they are approved, 
are left on the market for dangerously long 
periods of time. Find out which drugs are 
safe—and which you should avoid—with 
Public Citizen’s WorstPills.org and Worst 
Pills, Best Pills News.

To subscribe to WorstPills.org, our website, 
for only $10 a year, visit www.WorstPills.org, 
and type in promotional code 2P4E5PC when 
prompted.

To subscribe to the monthly print edition 
of Worst Pills, Best Pills News for a 
discount—$10 a year—mail in the form 
below. (Phone orders without this coupon 
are $20.)

  Yes! I will subscribe to the print 
edition of Worst Pills, Best Pills News 
for only $10 for 12 monthly issues.

All orders must be prepaid  
 Check (payable to Public Citizen)

Credit card:  Visa  Mastercard  
 Amex  Discover

CREDIT CARD NUMBER 

EXP. DATE

SIGNATURE (AS IT APPEARS ON CARD)

NAME 

8-DIGIT ID NUMBER (FROM MAILING LABEL)

STREET ADDRESS 

CITY

STATE/ZIP

EMAIL ADDRESS

PHONE NUMBER

Send order to: 
Public Citizen 
P.O. Box 96978 
Washington, DC 20090-6978

IN THE SPOTLIGHT
The following are highlights from our recent media coverage.

Robert Weissman, Public Citizen 
president
On Jared Kushner’s troubling relation-
ship with the Saudis: The New York 
Times, Democracy Now!, Vanity Fair, 
Salon, Yahoo! News, The Seattle Times. 
On President Biden’s defense budget: 
The Guardian. On celebrities promot-
ing NFTs: Wired, Blockchain Magazine. 
On Hunter and James Bidens' Chinese 
business dealings: Newsweek, Yahoo! 
News. On U.S. senators cutting global 
COVID-19 aid in a funding deal: Salon, 
Common Dreams.  

Lisa Gilbert, vice president of legisla-
tive affairs
On Democrats seeking Securities and 
Exchange Commission action on for-
eign influence in elections: MSN News. 
On franchises like McDonald's turning 
to the Paycheck Protection Program: 
The Intercept. On a complaint filed 
with the Federal Election Commission 
arguing that Trump is illegally spend-
ing political funds on a presidential 
campaign without officially declaring 
his candidacy: MSNBC. On pushing for 
more transparency and accountabil-
ity of Paycheck Protection Program 
funds: Associated Press, Business Wire. 
On continued increases in unnecessary 
military spending: Truthout, Common 
Dreams. On the omnibus appropria-
tions package for election security 
grants that the Election Assistance 
Commission may dole out to states: 
Roll Call.

Dr. Michael Carome, director of Public 
Citizen’s Health Research Group
On the Food and Drug Administration's 
accelerated approval program for cer-
tain drugs: The New York Times. On the 
U.S. imposing strict curbs on a conten-
tious Biogen Alzheimer’s treatment: 
The Financial Times. On Covid experts 
joining an exodus into business: The 
Daily Beast, Kaiser Health News, Tampa 
Bay Times, News Medical. 

Peter Maybarduk, director of Public 
Citizen’s Access to Medicines 
Program
On the White House's global Covid-19 
summit to be held in May: The Boston 
Globe, Chicago Tribune, Politico, The 
Hartford Courant, Orlando Sentinel, 
South Florida Sun Sentinel, The 
Baltimore Sun, Pittsburgh Post-Gazette, 
Politico, Common Dreams, The Hill. 
On Biden's prescription drug pricing 
dilemma: Axios. On the U.S. sharing 
some coronavirus technologies with 

the World Health Organization: The 
Washington Post. On failing to fund the 
global fight against Covid-19: Common 
Dreams. On high drug prices being 
rooted in monopoly power: Common 
Dreams.

David Arkush, managing director of 
Public Citizen’s Climate Program
On how fossil-fuel companies stone-
walled Sarah Bloom Raskin’s nomina-
tion as vice-chair for supervision of 
the Federal Reserve System: The New 
Yorker, Common Dreams.

Craig Holman, government affairs 
 lobbyist with Public Citizen’s 
Congress Watch division
On the Ukraine invasion leading U.S. 
lobbyists to ditch Russian clients: 
Yahoo! Finance, The Independent. On the 
defense industry’s Ukraine pundits: 
Jacobin. On the Conservative Political 
Action Conference allowing the foreign 
group to push its political message: The 
Guardian. On some federal lobbyists 
omitting details of campaign dona-
tions from their filings in 2021: Roll 
Call, Politico. On the Bipartisan Ban on 
Congressional Stock Ownership Act: 
The American Prospect. On the Secret 
Service paying over $30,000 per month 
to protect Hunter Biden: ABC News, The 
Week. On the few lobbyists with per-
sonal connections to Vice President 
Harris: Yahoo News, Common Dreams, 
USA Today, Indianapolis Star. On how 
CNN and MSNBC war pundits profit 
from undisclosed ties to defense con-
tractors: Salon. On Putin exercising 
direct control over certain Russian 
enterprises: Politico. On Congressional 
stock trading: Yahoo! Finance. On the 
Tennessee Valley Authority: The 
Tennessee Tribune. On oil and gas 
heavily outspending clean energy and 
environmental groups on California 
lobbying: Energy News Network. On a 
complaint alleging that Augusta Mayor 
Hardie Davis unlawfully raised and 
spent thousands of dollars over the 
last two years: The Augusta Chronicle.

Public Citizen Litigation Group
On a California labor law that autho-
rizes private attorneys to sue on behalf 
of thousands of workers: Los Angeles 
Times, Reuters. On nursing homes fend-
ing off lawsuits filed by families over 
COVID deaths: MSN News. On Jehovah's 
Witnesses abusing judicial process to 
suppress criticism: Reason Magazine.
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Public Citizen Recommends ...
‘The Dawn of Everything: A 
New History of Humanity'
By David Graeber and David 
Wengrow; $35; Farrar, Straus and 
Giroux

“The Dawn of Everything: A 
New History of Humanity,” by the 
late anthropologist David Graeber 
and the archaeologist David 
Wengrow, is an enlivening account 
of our prehistory that aims to get 
readers to imagine a radically bet-
ter society. “We should reject the 
impulse to treat our distant ances-
tors as some sort of primordial 
human soup,” the authors write. 
The authors’ avowed intention is 
to tell a story consisting of flesh-
and-blood characters “who don’t 
just exist as paragons, specimens, 
sock-puppets or playthings of 
some inexorable law of history.”

The book begins with Jean-
Jacques Rousseau, whose “On the 
Social Contract” set forth the claim 
that human alienation and unfree-

dom was a function of social and 
economic inequality. Graeber and 
Wengrow mount the compelling 
argument that “theories of social 
evolution … first came to be 
articulated in Europe as a direct 
response to the power of indig-
enous critique.” Specifically, the 
authors argue that a seventeenth-
century Wendat statesman named 
Kandiaronk bodied forth ideas 
that helped shape the thinking 
of European philosophers in the 
eighteenth and nineteenth cen-
turies. Kandiaronk, in scraps of 
dialogue that are still available 
to us, poked holes in the French 
legal system and critiqued the 
French socio-economic appara-
tus that gave rise to “judicial per-
secution, false testimony, torture, 
witchcraft accusations and differ-
ential justice for rich and poor.” 
Lucre, property rights, and the 
inexorable pursuit of self-interest 
“encourage[d] people to behave 

badly,” he thought. Europeans 
haughtily dismissed these argu-
ments from “noble savages” or, 
like Rousseau, “reduc[ed] his 
savages to mere thought experi-
ments.” A large part of “The Dawn 
of Everything” is concerned with 
rehabilitating Indigenous thought 
and showing what we might draw 
from their ways of thinking.

For all its focus on the human 
past, “The Dawn of Everything” 
is a book that is nevertheless 
future-orientated and implicitly 
raises the question of the role of 
utopianism in human history. 
Herbert Marcuse said, “today 
we have the capacity to turn the 
world into hell,” yet is it possible 
— is it even imaginable — for us 
to create a society and world in 
which we would choose to live? 
And is what we have — our cul-
tures, values, dispositions, and 
histories transmitted down to us 
from Enlightenment thinkers — 
even worth transmitting toward 
any future at all? Is there space, 
or time, even for hope? It’s a tes-
tament to the wide scope of “The 

Dawn of Everything” that it raises 
all these questions and more but 
is less prescriptive about answer-
ing them.

The history of humankind 
seems to be a dance between real-
ity and dreams of improvement. 
The world of plague or pandemic 
is, of course, a very bad place 
— dystopic in an essential way 
and similar to other plagues that 
Graeber and Wengrow recount in 
their book. Not only is it danger-
ous and hope-destroying in itself, 
it reveals dystopic features that 
had not been fully recognized 
before its onset. This has been 
made quite clear in our present 
circumstance. We may or may not 
be able to escape from this situa-
tion without being overwhelmed 
by greater catastrophe. We can 
hope so, and must work to make 
it so. That would appear to be an 
obligation placed on us — the work 
of repair and of radical change.  
— Rhoda Feng

To order books, contact the publisher 
or visit your local bookstore or library.
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Our True Color      BY JIM QUINLAN

Across
1. *The epitomy of rarity
5. *Violet Beauregarde
turns into one in Willy
Wonka's factory
10. *Kind of stock
14. "Veep" actress
Chlumsky
15. Nebraska district that
went for Biden in
November
16. Like some juicy steaks
17. Gumshoes, in old
crime fiction
18. "That's fantastic!"
19. Famous ___ (cookie
brand)
20. Lock of hair
22. Mix, as paint
23. Show signs of
exhaustion
24. Some remote 
batteries
26. San Francisco's ___ Hill
28. Cuomo's charge
(abbr.)
29. Norm, Cliff, Frasier,
and Lilith at "Cheers"
e.g.
34. What a definition
defines
36. Flat tire's need
37. Praise highly
39. Abounds (with)
42. *Twangy style of
music featuring the
banjo
44. *Team player from
Toronto
45. *Navy pilot putting on

a show
46. Mister in Mexico
47. Colorado resort
49. Fresh sounding
animal?
50. Went platinum?
52. The coronavirus, or
Black Lives Matter,
e.g.
54. Kit ___ bar
56. Champ, to Joe Biden
58. Request
59. Quite a bit
61. Obnoxious kid
64. Like an aggressive
personality
68. Emulate a bedbug
69. Grammatical no-no
71. Sound like Winthrop
in "The Music Man"
72. Racetrack shape
73. Start of many a
college course
74. "Oh woe is me!"
75. *Showy wildflower
76. *Irving Berlin song of
1926 covered by Willie
Nelson in 1978
77. Like Arizona, Nevada,
Georgia, Wisconsin,
Michigan, and
Pennsylania in 2020,
or a word that is
missing from the
answers to the starred
clues

Down
1. Groening of "The

Simpsons"
2. Unique 
individual,
slangily
3. "___ Upon 
a Time in
Hollywood"
4. Capital 
of The
Bahamas
5. Winner 
of four 
World
Series 
in this 
century,
on 
scoreboards
6. 
Australian 
avians
7. 
Attentive, 
and then
some
8. River 
through
Deutschland
9. Peter of Peter, Paul
and Mary
10. "Oh fudge!"
11. Breakfast staple at a
diner
12. O. Henry specialty
13. Annoyances
21. Professional pitcher?
25. Lisa Simpson plays it
27. Plant manager?
29. ___ to riches
30. Dublin's land
31. The whole amount,
including ax
32. Indian chief
33. /

35. Stimpy's animated pal
38. Theres one in this
clue
40. What scanning a QR
code at a restaurant
might bring up these
days
41. Pivot around an axis
43. What makes the
Impossible Burger
possible
48. "What's your ___?"
("When are you gonna
get here?")
51. Waste
53. Bygone space station

54. Meat on a skewer
55. Not dead
57. Feature of an elephant
60. Show's partner
62. Pro's counterpart
63. Ripped up
65. Jagged Little ___
(Broadway musical
last performed
3/12/20)
66. Jacob's biblical twin
67. Recessed area in a
church
70. Thumbs-down
responses

Jim Quinlan constructs the crossword gratis. Public Citizen appreciates his generous contribution.



In this issue of Public Citizen News, we’re celebrating 50 years of fighting corporate power — with trivia! 
Can you answer these questions? Answers are below

1. With Public Citizen’s help, what harmful chemical was removed from a favorite snack for many?
2. Name the moniker that The Washington Post dubbed Ralph Nader and allied activists who 

worked on an investigation into the Federal Trade Commission.
3. Records of what president were released after Public Citizen court arguments?
4. Which organization agreed to release records of work-related injury and illness data after Public 

Citizen won a lawsuit against the agency in 2020?
5. Public Citizen President Robert Weissman appeared on this TV show in February 2021 to 

discuss the news of Jeff Bezos stepping down as CEO of Amazon and the company's massive 
concentration of wealth and power.

Public Citizen Litigation Group’s founder Alan 
Morrison, left, envisioned a public interest group that 
could serve as an equalizer in Supreme Court cases, 
a counterweight to the expertise of the elite private 
and government lawyers who specialize in Supreme 
Court practice and often represent clients opposing 
consumer interests and public interests before the 
Court. Below, Health Research Group founder Sidney 
Wolfe has been called the "the drug safety gadfly" by 
The New York Times for his efforts to ban unsafe drugs 
and herbal supplements.

Answers:
1. Red Dye No. 2 (M&M’s)
2. Nader’s Raiders 
3. President Richard Nixon 
4. The U.S. Occupational Safety and Health Administration
5. Democracy Now!
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For a confidential, free sample illustration, or more information, please contact  
Amanda Fleming at 800-999-1906 or afleming@citizen.org.

Charitable Gift Annuity
A gift that gives back to you!
A charitable gift annuity is a simple contract between you and Public Citizen Foundation that supports us while providing you (and another individual) 
with a charitable deduction and payments on a quarterly basis for the rest of your life. The minimum gift to establish this annuity is $10,000 using cash 
or securities, and the minimum age is 65. The following are some of the payments we offer for one individual. Payments for two people are available 
upon request.

AGE WHEN 
ESTABLISHED

SINGLE LIFE 
ANNUITY RATE

SINGLE LIFE 
ANNUAL PAYMENT

TWO LIVES 
ANNUITY RATE

TWO LIVES ANNUAL 
PAYMENT

65 years 4.2% $420 3.8% $380
70 4.7% $470 4.2% $420
75 5.4% $540 4.6% $460
80 6.5% $650 5.4% $540
85 7.6% $760 6.5% $650
90 and over 8.6% $860 8.2% $820

PUBLIC CITIZEN AT 50 TRIVIA

Crossword Answers

IN THE NEXT ISSUE...
Public Citizen releases a report on 
heat stress.


