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Currently Operating LNG Export Terminals
■ Cove Point, Maryland: 0.82 billion cubic feet/day of export capacity 

– Owned by Dominion Energy (75%) and Brookfield Asset Management (25%).

■ Sabine Pass, Louisiana: 3.79 bcfd (trains 1-5)
– Cheniere Energy owns 50.6%, and joint venture of The Blackstone Group/Brookfield owns 

49.4%.
– Carl Icahn (6.38%) and Blackstone (4.67%) are significant shareholders of Cheniere Energy

and their executives vote on the board of directors.

■ Hackberry, Louisiana: 2.15 bcfd (trains 1-3)
– Cameron LNG is owned 50.2% by Sempra Energy, French oil giant Total (16.6%), Mitsui & Co 

(16.6%), and a joint venture of Mitsubishi Corp & Nippon Yusen Kabushiki Kaisha (16.6%).

■ Corpus Christi: 2.16 bcfd (trains 1-3), owned by Cheniere Energy.

■ Freeport, TX: 2.13 bcfd ― privately-held Freeport LNG.

■ Elba Island, GA: 1.8 bcfd
– Southern LNG owned by Kinder Morgan, Inc. (51%), EIG Global Energy Partners (49%)
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LNG Export Terminals Are Extremely Profitable

■ Dominion and Brookfield Asset Management earned $409 million from operating 
Cove Point in 2020, on $885 million of revenue (FERC Form 2 Annual Report).

■ Kinder Morgan and EIG Global Energy Partners made $150 million on $250 million 
in revenue in 2020 from their ownership of Southern LNG in Georgia (FERC Form 2).

■ Cheniere Energy Partners―the venture between Cheniere Energy, The Blackstone 
Group and Brookfield Asset Management―which operates the LNG terminal at 
Sabine Pass, LA, has only 513 employees, all on loan from Cheniere Energy. 
Cheniere Energy Partners boasted net income of $1.63 billion for 2021.

■ Sempra Energy recorded $753 million in profits from its 50.2% ownership of 
Cameron LNG in Louisiana in 2020.

■ Unfortunately, FERC does not compel detailed, public annual reports for all LNG 
export terminals under its jurisdiction.
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https://www.sec.gov/ix?doc=/Archives/edgar/data/0001383650/000138365022000005/cqp-20211231.htm
https://www.sec.gov/ix?doc=/Archives/edgar/data/1032208/000103220821000007/sre-20201231.htm


Applications to Export Natural Gas Are 
Reviewed by the U.S. Department of Energy

■ Exports must “be consistent with the public interest” 15 U.S.C § 717b(a)

■ The Dept of Energy can “amend, and rescind such orders, rules, and regulations as 
it may find necessary or appropriate” 15 USC § 717

■ The Department of Energy’s June 2018 Policy Statement Regarding Long-Term 
Authorizations to Export Natural Gas to Non-Free Trade Agreement Countries notes 
that DOE can revoke, in whole or in part, previously issued LNG export 
authorizations “[i]n the event of any unforeseen developments of such significant 
consequence as to put the public interest at risk” 
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https://www.govinfo.gov/content/pkg/FR-2018-06-21/pdf/2018-13427.pdf


Tyson Slocum • Public Citizen, Inc. • tslocum@citizen.org • Twitter @TysonSlocum



Tyson Slocum • Public Citizen, Inc. • tslocum@citizen.org • Twitter @TysonSlocum



Tyson Slocum • Public Citizen, Inc. • tslocum@citizen.org • Twitter @TysonSlocum



Record LNG Exports = Record Domestic Fracking Production
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https://www.eia.gov/todayinenergy/detail.php?id=51319
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https://www.energy.gov/sites/default/files/2022-02/LNG%20Monthly%20December%202021_0.pdf
https://www.energy.gov/sites/default/files/2022-02/LNG%20Monthly%20December%202021_0.pdf
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https://fingfx.thomsonreuters.com/gfx/ce/jnvwejabrvw/US%20GAS%20INVENTORIES%20(JAN%202022).pdf


As LNG Exports Push Domestic Gas Prices Higher, Previously 
Uneconomic Coal Increases Dispatch
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https://www.eia.gov/todayinenergy/detail.php?id=49996
https://www.ft.com/content/bf2e81ee-74e2-4064-a893-78088b1abcc1


Opportunities for LNG Exports As 
Commodity Diplomacy is Limited
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Europe is and will always be the market of last resort 
for LNG. When there is a glut, as occurred in 2020 
following the pandemic-induced collapse in energy 
demand, excess LNG cargoes flooded into Europe and 
consumers enjoyed very cheap gas. However, in times 
of scarcity, the opposite occurs: state-owned Asian gas 
buyers outbid European rivals for LNG until their 
demand is met, and EU consumers pay a huge winter 
heating premium.

https://www.energymonitor.ai/topic/lng
https://www.citizen.org/article/testimony-of-tyson-slocum-energy-program-director-public-citizen-before-the-u-s-senate-energy-natural-resources-committee/


Record LNG Exports Have Significant 
Adverse Economic Consequences

■ Each of the individual export authorizations can be challenged, via formal petition, 
to address the “significant consequences” to the public interest.

■ The Department of Energy elaborates in the individual export authorizations that 
“the cumulative impact of these export authorizations could pose a threat to the 
public interest. DOE is authorized, after opportunity for a hearing and for good cause 
shown, to take action as is necessary or appropriate should circumstances warrant 
it” to protect the public interest.

■ Gas Exports Now 3rd Largest Source of Demand Behind Electric Power & Industrial
– LNG and pipeline exports to Canada + Mexico = 545,121 million cubic feet in 

October 2021 - that's 27% of total gas delivered to U.S. customers (2,003,309 
million cubic feet). More gas is exported than is consumed domestically for the 
residential, commercial and vehicle fuel sectors COMBINED. 
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https://fossil.energy.gov/ng_regulation/sites/default/files/programs/gasregulation/authorizations/2011/orders/ord2961.pdf
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The U.S. Department of Energy public interest determination weighs several variables, including domestic 
needs for the gas; the impact on US gross domestic product, consumers and industry; US balance of trade; and 
job creation. Public Citizen believes that most of these variables have been negatively impacted by record LNG 
exports, requiring a determination that the net impact of exports are no longer in the public interest.

Both recent DOE economic studies concluded LNG exports provide net economic benefits. The 2018 study 
concluded that LNG exports negligibly affect energy-intensive domestic manufacturing and will not result in 
higher domestic prices for consumers, and that the high-multiplier upstream investment in LNG export 
infrastructure more than offsets price-driven downside for energy-intensive sectors. 

But these estimates have crumbled under real-world conditions over the last many months.

https://www.energy.gov/sites/prod/files/2015/12/f27/20151113_macro_impact_of_lng_exports_0.pdf
https://www.energy.gov/sites/prod/files/2018/06/f52/Macroeconomic%20LNG%20Export%20Study%202018.pdf


States Have Some Emergency Authority 
To Potentially Halt LNG Exports 
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https://govt.westlaw.com/mdc/Document/N8BF80A20E42A11EBBD0184F36EF17D1E?viewType=FullText&originationContext=documenttoc&transitionType=CategoryPageItem&contextData=(sc.Default)
https://law.justia.com/codes/georgia/2010/title-38/chapter-3/article-3/part-1/38-3-51
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https://www2.tceq.texas.gov/oce/eer/index.cfm?fuseaction=main.getDetails&target=350574
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