
 

 

UNITED STATES OF AMERICA 
BEFORE THE 

FEDERAL ENERGY REGULATORY COMMISSION 
 
 
Griddy Energy LLC       Docket No. ER21-1036 
 
 

Protest of Public Citizen, Inc. 
 
 
 The February 2 Application of Griddy Energy LLC for market-based rate 

authority is deficient because it conceals Griddy’s affiliation with the financial firm 

Macquarie Group. Macquarie Group has two MBR affiliates— Macquarie Energy LLC 

and Macquarie Energy Trading LLC—with which the application also fails to disclose 

affiliation. 

 The Commission established an intervention and comment deadline for this 

docket of February 24. We have good cause to intervene and protest out-of-time. We 

only learned of Macquarie’s affiliation with Griddy after reading news articles about it 

over the last several days. And one of our undergraduate volunteer interns discovered 

this Griddy MBR application only last night. We submitted our out-of-time intervention 

this morning, and file this protest the same day. 

 Exhibit A is a December 7, 2020 press release issued by Griddy and Macquarie 

announcing the bank’s investment in Griddy. Exhibit A also includes a Wall Street 

Journal article noting Macquarie’s affiliation with Griddy. While the Journal article 

describes Macquarie’s lucrative trading operations during the Texas energy crisis, it 

doesn’t include the very important fact that last year Macquarie acquired Multifuels 

Midstream Group, a network of 150 miles of natural gas pipelines connecting wellhead 

gas production with much of ERCOT’s gas-powered generation.1 It is likely that 

Macquarie’s control of these pipelines helped inform their very profitable trading 

operation.2 

 
1 https://twitter.com/TysonSlocum/status/1364949313344974854 
2 Unlike FERC’s code of conduct rules prohibiting communication between pipeline and trading 
affiliates (18 CFR § 358), Texas has no such code of conduct rules. 
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 The December 7 press release details significant new management and board of 

directors changes to Griddy that coincide with Macquarie’s investment—suggesting that 

Macquarie’s investment conveys control over Griddy’s management.  

 
 
   Respectfully submitted, 
 
    
   Tyson Slocum, Energy Program Director 
   Public Citizen, Inc. 
   215 Pennsylvania Ave SE 
   Washington, DC  20003 
   (202) 256-3152 
   tslocum@citizen.org 
 
 
 Filed February 26, 2021 

mailto:tslocum@citizen.org
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Griddy Announces New Leadership
And Financing Agreement With
Macquarie Energy

NEWS PROVIDED BY
Griddy 
Dec 07, 2020, 09:00 ET



HOUSTON, Dec. 7, 2020 /PRNewswire/ -- Griddy Energy, the pioneer of direct-to-consumer
wholesale electricity in Texas, appoints Michael Fallquist as Chief Executive Of�cer, Christian
McArthur as Chief Operating Of�cer and Roop Bhullar as Chief Financial Of�cer and enters into
an agreement with Macquarie Energy, a subsidiary of the Macquarie Group, to provide a
wholesale supply facility and investment capital to support Griddy's growth and market
expansion.    

"I'm excited to welcome the new leadership team and strategic partner to Griddy as we
embark on the next phase of our growth," said Gregory L. Craig, Griddy co-founder and the
outgoing CEO of Griddy. "Michael, Christian and Roop bring a proven track record and share
our vision to disrupt the retail energy market by delivering an unmatched value proposition
and experience to our members."

Fallquist, McArthur and Bhullar served in similar roles at Crius Energy, an independent energy
marketer of retail electricity, natural gas and solar products to residential and commercial
customers, until July 2019, when it was acquired by Vistra Energy. Under their leadership, Crius
Energy went public on the Toronto Stock Exchange and achieved total returns to public unit



https://www.prnewswire.com/news/griddy/
https://c212.net/c/link/?t=0&l=en&o=3003563-1&h=1899292099&u=https%3A%2F%2Fwww.griddy.com%2F&a=Griddy+Energy
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holders of approximately 10% CAGR (compound annual growth rate), including distributions
paid to unit holders of more than C$200 million while serving 1.4 million residential customer
equivalents across 19 States and the District of Columbia at its peak.   

With this new leadership team, their main focus for the upcoming months will be:

Solutions to combat price volatility, including a "price lock" feature for peak periods
A network marketing program to rapidly grow the business in Texas and facilitate
expansion into new markets

"We are thrilled to join Griddy and to help the business reach its tremendous potential. It's the
best product in the Texas market, and with a few strategic enhancements, including the launch
of our word-of-mouth sales channel, we expect rapid growth," said Michael Fallquist, the newly
appointed CEO of Griddy. "Macquarie was a tremendous partner for us at Crius Energy, and we
believe they will be instrumental in helping us achieve our goals and objectives at Griddy."

The new relationship and capital from Macquarie Energy means a bright future for Griddy.

"Our previous strategic investments with Crius Energy management showed us that combining
a strong leadership team with the right �nancial partner delivers outstanding results," says
Roberta Konicki of Macquarie's Commodities and Global Markets group. "Our new investment
in Griddy re�ects our continued con�dence in that management team, as well as our belief in
both the Griddy technology platform and the important role energy technologies play in
transforming the industry."

Craig and Nick Bain, Griddy co-founder and executive chairman, will join the Griddy Energy
Board of Directors, with Bain serving as Chairman of the Board.  

About Griddy

Griddy is the pioneer of direct-to-consumer wholesale electricity in Texas.  Griddy eliminates
the middleman and connects members directly to wholesale electricity rates via a smartphone
app, which allows members to optimize their energy consumption and increase their savings


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and use of renewable energy.  Griddy delivers real-time energy usage and price alerts directly
through our app because better data means bigger savings for our members. For further
information, visit www.griddy.com.  

About Macquarie

Macquarie Group Limited (Macquarie) is a diversi�ed �nancial group that provides clients with
asset management and �nance, banking, advisory and risk and capital solutions across debt,
equity and commodities. Founded in 1969, Macquarie employs over 15,800 people globally.
Macquarie's assets under management (AUM) at 31 March 2020 were $367.7 billion. For further
information, visit www.macquarie.com.  

Griddy Contact

Lauren Valdes  
(626) 437-2881  
Lauren@gogriddy.com

SOURCE Griddy

Related Links

https://www.griddy.com/ 
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https://c212.net/c/link/?t=0&l=en&o=3003563-1&h=3798452525&u=http%3A%2F%2Fwww.griddy.com%2F&a=www.griddy.com
https://c212.net/c/link/?t=0&l=en&o=3003563-1&h=2958289972&u=http%3A%2F%2Fwww.macquarie.com%2F&a=www.macquarie.com
mailto:Lauren@gogriddy.com
https://www.griddy.com/
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