
 

 

November 3, 2025 
Banquet of Greed: Trump Ballroom 
Donors Feast on Federal Funds and 
Favors 
Ballroom Donors Have Received $279 Billion in Government Contracts and 
Account for $1.6 Billion in Political Spending Over the Last Five Years 
By Robert Weissman, Michael Tanglis, Eileen O’Grady, Jon Golinger, Rick Claypool and 
Alan Zibel 

Americans have reacted with shock and dismay to the video showing President Donald 
Trump’s demolition of the East Wing of the White House to build a new ballroom, a 
project the White House estimates will cost $300 million. 
 
Trump has sought to reassure Americans, emphasizing that the ballroom would be built 
with private funds. “We've raised over $350 million. It's a beautiful room,” he told 
reporters.  
 
The White House has released a list of 36 donors to the ballroom project, including 21 
corporations and 15 individuals and family foundations. The White House has not 
revealed how much they have each contributed. The White House list is also 
incomplete; CBS News has identified at least three additional corporate donors and 
there may be others. 
 
Asked by CBS News if these private donations raised any conflict-of-interest concerns, 
White House Press Secretary Karoline Leavitt replied in a statement: "The same critics 
who are wrongly claiming there are conflicts of interest, would complain if taxpayers 
were footing the bill." 
 
But the contributions from the corporate and super-rich donors in fact constitute 
massive, inescapable and irremediable conflicts of interest.  
 
Public Citizen analyzed the government interests of the disclosed corporate donors, 
including the 21 corporations released by the White House and three identified by CBS 
News, for a total of 24. The analysis finds that: 
 

●​ Two-thirds of corporate donors – 16 out of a total of 24 – have entered into 
government contracts. Lockheed is the largest of these government contractors, 
having received $191 billion in contracts over the last five years. Altogether, the 

 

http://www.yahoo.com/news/article/what-was-in-the-east-wing-of-the-white-house-before-trump-demolished-it-231335355.html
https://www.cbsnews.com/news/trump-ballroom-donors-white-house-stand-to-gain/
https://www.cbsnews.com/news/trump-ballroom-donors-white-house-stand-to-gain/
https://www.cbsnews.com/news/trump-ballroom-donors-white-house-stand-to-gain/
https://www.cbsnews.com/news/trump-ballroom-donors-white-house-stand-to-gain/
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corporate donors benefited from nearly $43 billion in contracts last year and 
$279 billion over the last five years. 

●​ Most of the corporate donors – 14 out of 24 – are facing federal enforcement 
actions and/or have had federal enforcement actions suspended by the Trump 
administration. These include major antitrust actions involving Amazon, Apple, 
Meta, Microsoft, Nvidia and T-Mobile; labor rights cases involving Amazon, 
Apple, Caterpillar, Google, Lockheed and Meta; and SEC matters involving 
Coinbase and Ripple. 

●​ The companies and wealthy individual donors have invested gargantuan sums 
in combined lobbying and political contributions, totaling more than $960 
million during the last election cycle and $1.6 billion over the last five years.  

●​ The companies self-report a stunningly wide array of interests before the 
federal government, involving everything from taxation to trade policy, 
battlefield domain awareness to telephone poles, consumer privacy to product 
liability rules, appropriations to cybersecurity – and much more. 

 
The following are analyses of political spending, lobbying, federal contracts and federal 
enforcement actions of donors to Trump’s ballroom, as well as summaries of what each 
donor has at stake. 
 
Table 1: Political Spending By Trump Ballroom Donors  (By Total 
Political Spending) 

Donor Total Political 
Spending​

 2021 - 2025 

Combined 2022 
and 2024 Election 

Cycle Contributions 

2021 - 2025 
Lobbying 

Spending** 

Sources​
 (OpenSecrets 

& FEC) 

Adelson Family Foundation* 
$171,947,600 $171,947,600   

Link 

Susquehanna International 
Group 

$157,895,230 $157,895,230   
Link 

Stephen A. Schwarzman* 
$114,912,997 $91,192,997 $23,720,000 

Link 

Link 

Meta Platforms 
$110,598,348 $7,858,348 $102,740,000 

Link 

Link 

Amazon 
$106,956,249 $13,061,249 $93,895,000 

Link 

Link 

Page 2 

 

https://www.opensecrets.org/orgs/adelson-clinic/totals?id=D000031316
https://www.opensecrets.org/orgs/susquehanna-international-group/totals?id=D000030211
https://www.opensecrets.org/orgs/blackstone-group/totals?id=D000021873
https://www.opensecrets.org/orgs/blackstone-group/lobbying?id=D000021873
https://www.opensecrets.org/orgs/meta/totals?id=D000033563
https://www.opensecrets.org/orgs/meta/lobbying?id=D000033563
https://www.opensecrets.org/orgs/amazon-com/totals?id=D000023883
https://www.opensecrets.org/orgs/amazon-com/lobbying?id=D000023883
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Donor Total Political 
Spending​

 2021 - 2025 

Combined 2022 
and 2024 Election 

Cycle Contributions 

2021 - 2025 
Lobbying 

Spending** 

Sources​
 (OpenSecrets 

& FEC) 

Google 
$102,764,435 $36,130,435 $66,634,000 

Link. 

Link 

Coinbase 
$93,992,826 $79,377,826 $14,615,000 

Link 

Link 

Comcast Corporation 
$81,580,485 $16,459,485 $65,121,000 

Link 

Link 

Lockheed Martin 
$76,455,908 $9,539,698 $66,916,210 

Link 

Link 

Altria Group 
$73,831,287 $15,421,287 $58,410,000 

Link 

Link 

Microsoft 
$71,320,211 $22,137,088 $49,183,123 

Link 

Link 

Ripple 
$69,681,005 $64,861,005 $4,820,000 

Link 

Link 

Reynolds American* 
$50,828,143 $30,828,143 $20,000,000 

Link 

Link 

T-Mobile* 
$50,644,433 $3,808,433 $46,836,000 

Link 

Link 

Link 

Link 

Apple 
$48,668,663 $7,858,663 $40,810,000 

Link 

Link 

NextEra Energy 
$42,010,692 $5,862,552 $36,148,140 

Link 

Link 
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https://www.opensecrets.org/orgs/alphabet-inc/totals?id=d000067823
https://www.opensecrets.org/orgs/alphabet-inc/lobbying?id=d000067823
https://www.opensecrets.org/orgs/coinbase/totals?id=D000072255
https://www.opensecrets.org/orgs/coinbase/lobbying?id=D000072255
https://www.opensecrets.org/orgs/comcast-corp/totals?id=d000000461
https://www.opensecrets.org/orgs/comcast-corp/lobbying?id=d000000461
https://www.opensecrets.org/orgs/lockheed-martin/totals?id=d000000104
https://www.opensecrets.org/orgs/lockheed-martin/lobbying?id=d000000104
https://www.opensecrets.org/orgs/altria-group/totals?id=d000000067
https://www.opensecrets.org/orgs/altria-group/lobbying?id=d000000067
https://www.opensecrets.org/orgs/microsoft-corp/totals?id=d000000115
https://www.opensecrets.org/orgs/microsoft-corp/lobbying?id=d000000115
https://www.opensecrets.org/orgs/ripple/totals?id=D000071522
https://www.opensecrets.org/orgs/ripple/lobbying?id=D000071522
https://www.opensecrets.org/orgs/british-american-tobacco/totals?id=D000067317
https://www.opensecrets.org/orgs/british-american-tobacco/lobbying?id=D000067317
https://www.opensecrets.org/orgs/t-mobile-usa/totals?id=D000022272
https://www.opensecrets.org/orgs/t-mobile-usa/lobbying?id=D000022272
https://www.opensecrets.org/orgs/deutsche-telekom/totals?id=D000042029
https://www.opensecrets.org/orgs/deutsche-telekom/lobbying?id=D000042029
https://www.opensecrets.org/orgs/apple-inc/totals?id=D000021754
https://www.opensecrets.org/orgs/apple-inc/lobbying?id=D000021754
https://www.opensecrets.org/orgs/nextera-energy/totals?id=D000000321
https://www.opensecrets.org/orgs/nextera-energy/lobbying?id=D000000321
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Donor Total Political 
Spending​

 2021 - 2025 

Combined 2022 
and 2024 Election 

Cycle Contributions 

2021 - 2025 
Lobbying 

Spending** 

Sources​
 (OpenSecrets 

& FEC) 

Palantir Technologies 
$25,498,413 $5,298,413 $20,200,000 

Link 

Link 

Caterpillar 
$21,964,673 $2,212,873 $19,751,800 

Link 

Link 

The Lutnick Family* 
$20,763,496 $19,953,496 $810,000 

Link 

Link 

Union Pacific Railroad 
$20,282,287 $3,629,018 $16,653,269 

Link 

Link 

Micron Technology 
$15,202,254 $492,254 $14,710,000 

Link 

Link 

HP Inc. 
$14,431,590 $721,590 $13,710,000 

Link 

Link 

The Laura & Isaac Perlmutter 
Foundation 

$12,657,775 $12,657,775   
Link 

Cameron and Tyler 
Winklevoss* 

$9,864,733 $9,864,733   
Link 

J. Pepe and Emilia Fanjul* 
$9,250,267 $4,080,267 $5,170,000 

Link 

Link 

Harold Hamm* 
$7,996,511 $7,916,511 $80,000 

Link 

Link 

Booz Allen Hamilton 
$7,241,754 $1,661,754 $5,580,000 

Link 

Link 

Nvidia 
$6,688,688 $1,988,688 $4,700,000 

Link 

Link 
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https://www.opensecrets.org/orgs/palantir-technologies/totals?id=D000055177
https://www.opensecrets.org/orgs/palantir-technologies/lobbying?id=D000055177
https://www.opensecrets.org/orgs/caterpillar-inc/totals?id=D000000352
https://www.opensecrets.org/orgs/caterpillar-inc/lobbying?id=D000000352
https://www.opensecrets.org/orgs/cantor-fitzgerald/totals?id=D000021889
https://www.opensecrets.org/orgs/cantor-fitzgerald/lobbying?id=D000021889
https://www.opensecrets.org/orgs/union-pacific-corp/totals?id=D000000118
https://www.opensecrets.org/orgs/union-pacific-corp/lobbying?id=D000000118
https://www.opensecrets.org/orgs/micron-technology/totals?id=D000027589
https://www.opensecrets.org/orgs/micron-technology/lobbying?id=D000027589
https://www.opensecrets.org/orgs/hp-inc/totals?id=D000000716
https://www.opensecrets.org/orgs/hp-inc/lobbying?id=D000000716
https://www.opensecrets.org/orgs/laura-isaac-perlmutter-foundation/totals?id=D000073741
https://www.opensecrets.org/orgs/winklevoss-capital-management/totals?id=D000096396
https://www.opensecrets.org/orgs/fanjul-corp/totals?id=D000066714
https://www.opensecrets.org/orgs/fanjul-corp/lobbying?id=D000066714
https://www.opensecrets.org/orgs/continental-resources/totals?id=D000032848
https://www.opensecrets.org/orgs/continental-resources/lobbying?id=D000032848
https://www.opensecrets.org/orgs/booz-allen-hamilton/totals?id=D000032046
https://www.opensecrets.org/orgs/booz-allen-hamilton/lobbying?id=D000032046
https://www.opensecrets.org/orgs/nvidia-corp/totals?id=D000036303
https://www.opensecrets.org/orgs/nvidia-corp/lobbying?id=D000036303
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Donor Total Political 
Spending​

 2021 - 2025 

Combined 2022 
and 2024 Election 

Cycle Contributions 

2021 - 2025 
Lobbying 

Spending** 

Sources​
 (OpenSecrets 

& FEC) 

Hard Rock International* 
$5,609,000 $2,014,000 $3,595,000 

Link 

Link 

Benjamin Leon Jr.* 
$3,909,762 $3,909,762   

Link 

Link 

Kelly Loeffler and Jeff 
Sprecher 

$3,220,000 $3,220,000   
Link 

Tether America* 
$2,839,500   $2,839,500 

Link 

ExtremityCare 
$2,260,485 $2,000,485 $260,000 

Link 

Link 

Betty Wold Johnson 
Foundation* 

$2,044,764 $2,044,764   
Link 

Charles and Marissa 
Cascarilla* 

$1,843,200 $603,200 $1,240,000 
Link 

Link 

Edward and Shari Glazer* 
$1,144,821 $1,144,821   

Link 

Paolo Tiramani 
$142,800 $112,800 $30,000 

Link 

Totals 
$1,618,945,285 $819,767,243 $799,178,042 

  

*NOTE: Adelson Family Foundation includes contributions from Miriam Adelson. Stephen A. Schwarzman 
includes political spending associated with Blackstone. Reynolds American includes political spending 
associated with British American Tobacco. T-Mobile includes political spending associated with Deutsche 
Telekom. The Lutnick Family includes political spending associated with Cantor Fitzgerald. Cameron and Tyler 
Winklevoss include political spending associated with Winklevoss Capital Management. J. Pepe and Emilia 
Fanjul include political spending associated with Fanjul Corp. Harold Hamm includes political spending 
associated with Continental Resources. Hard Rock International includes political spending associated with the 
Seminole Tribe of Florida. Benjamin Leon Jr. includes political spending associated with Leon Medical Centers. 
Tether America includes political spending associated with iFinex. Betty Wold Johnson Foundation includes 
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https://www.opensecrets.org/orgs/seminole-tribe-of-florida/totals?id=D000037466
https://www.opensecrets.org/orgs/seminole-tribe-of-florida/lobbying?id=D000037466
https://www.opensecrets.org/orgs/leon-medical-centers/totals?id=D000027198
https://www.fec.gov/data/receipts/?data_type=processed&committee_id=C00825851&committee_id=C00878801&contributor_name=Leon
https://www.fec.gov/data/receipts/?data_type=processed&committee_id=C00825851&committee_id=C00878801&contributor_name=Intercontinental+Exchange&contributor_name=Loeffler&contributor_name=Sprecher
https://www.opensecrets.org/federal-lobbying/clients/summary?cycle=2025&id=D000105625
https://www.opensecrets.org/orgs/extremity-care-llc/totals?id=D000112063
https://www.opensecrets.org/orgs/extremity-care-llc/lobbying?id=D000112063
https://www.fec.gov/data/receipts/?data_type=processed&committee_id=C00825851&committee_id=C00878801&contributor_name=Johnson%20&%20https://www.opensecrets.org/orgs/robert-wood-johnson-foundation/totals?id=D000088363
https://www.opensecrets.org/orgs/paxos-trust-co/totals?id=D000100220
https://www.opensecrets.org/orgs/paxos-trust-co/lobbying?id=D000100220
https://www.opensecrets.org/orgs/tampa-bay-buccaneers/totals?id=D000063635
https://www.fec.gov/data/receipts/?+https%3A%2F%2Flda.senate.gov%2Ffilings%2Fpublic%2Ffiling%2Fsearch%2F%3Fregistrant=&registrant_country=&registrant_ppb_country=&client=Boxabl&client_state=&client_country=&client_ppb_country=&lobbyist=&lobbyist_covered_position=&lobbyist_conviction_disclosure=&lobbyist_conviction_date_range_from=&lobbyist_conviction_date_range_to=&report_period=&report_year=&report_dt_posted_from=&report_dt_posted_to=&report_amount_reported_min=&report_amount_reported_max=&report_filing_uuid=&report_house_doc_id=&report_issue_area_description=&affiliated_organization=&affiliated_organization_country=&foreign_entity=&foreign_entity_country=&foreign_entity_ppb_country=&foreign_entity_ownership_percentage_min=&foreign_entity_ownership_percentage_max=&search=search&data_type=processed&contributor_name=TIRAMANI%2C+PAOLO&two_year_transaction_period=2024&two_year_transaction_period=2022
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political spending associated with Robert Woody Johnson. Charles and Marissa Cascarilla include political 
spending associated with Paxos Trust. Edward and Shari Glazer include political spending association with the 
Tampa Bay Buccaneers. 

** 2025 lobbying includes lobbying spending through the first three quarters only. 

Table 2: Corporate Ballroom Donors With Government 
Contracts 
 

Donor Corporate Sector FY 21-FY26 Contracts 

Lockheed Martin Aerospace/Defense $191,200,000,000 

Booz Allen Hamilton Consulting/Tech $79,600,000,000 

Palantir Technologies Consulting/Tech $2,330,800,000 

Microsoft Big Tech $2,301,300,000 

HP Inc. Big Tech $1,431,010,350 

Caterpillar Construction $852,200,000 

Amazon Big Tech $631,400,000 

Comcast Corporation Telecommunications $424,461,306 

Google Big Tech $66,630,940 

T-Mobile Telecommunications $52,025,911 

NextEra Energy Energy $43,165,010 

Nvidia Big Tech $10,209,651 

Coinbase Crypto $7,983,100 

Apple Big Tech $1,855,820 

Meta Platforms Big Tech $49,599 

Union Pacific Transportation $9,332 

Total  $278,953,101,019 

 
Source: Public Citizen analysis of USA Spending data. Note: HP Inc., Comcast, Google and NextEra Energy 
have multiple entities listed as contractors, which are summed up in our tally. 
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https://docs.google.com/spreadsheets/d/e/2PACX-1vR1feOsv8RK1Yw2iOc8pktAe6y6WXattI-aXsX17PtAWOHh6ew6WJRO3UircU902qeCqb4axu5S5l-a/pubhtml?gid=2087321129&single=true
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Table 3: Ongoing or Recently Closed Federal Enforcement 
Actions Against Corporate Ballroom Donors 
 

Donor Corporate Sector Federal Enforcement Faced 

Altria Group Tobacco – 

Amazon Big Tech DOJ investigation into allegations Amazon fraudulently 
concealed worker injuries. ​
​
CPSC litigation alleging Amazon is legally a distributor of 
products responsible for ensuring recalled and defective 
products that violate federal safety standards are removed 
from its online marketplace. Amazon is contesting the 
allegations and the agency’s constitutionality.​
​
EEOC investigation into alleged discrimination against 
pregnant workers.​
​
FCC investigation into alleged sales of illegal wireless 
frequency jammers.​
​
FTC investigation into alleged deception in online advertising.​
​
FTC litigation alleging illegal monopolistic behavior in the 
e-commerce superstore and fulfillment provider market.​
​
NLRB cases alleging unfair labor practices; Amazon is 
contesting the agency's constitutionality. 

Apple Big Tech DOJ litigation alleging antitrust violations to monopolize the 
smartphone market.​
​
EPA investigation for alleged misclassification of hazardous 
waste and other environmental violations.​
​
Trump’s NLRB withdrew claims Apple violated worker rights. 

Booz Allen Hamilton Government Contractor – 

Caterpillar Construction Caterpillar is contesting OSHA fines of more than $30,000 
imposed by the agency following the death of an employee in 
2024.  

Coinbase Crypto Trump's SEC dismissed charges the agency filed previously 
alleging sales of unregistered securities and other securities 
violations.​
​
A separate SEC investigation into alleged misstatements of 
its number of users on SEC filings is ongoing. 
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https://www.justice.gov/usao-sdny/pr/amazon-cited-osha-based-sdny-referrals-serious-violations-exposed-workers-safety
https://www.cbsnews.com/news/amazon-product-recalls-consumer-product-safety-commission/
https://www.reuters.com/legal/amazon-must-comply-with-us-agencys-pregnancy-bias-probe-judge-rules-2024-07-12/
https://www.cnn.com/2024/03/20/tech/fcc-amazon-investigation/index.html
https://www.reuters.com/business/retail-consumer/us-ftc-probes-google-amazon-over-search-advertising-practices-source-says-2025-09-12/
https://www.seattletimes.com/business/amazon/amazon-will-face-ftc-antitrust-allegations-in-court-judge-rules/
https://www.justice.gov/opa/pr/justice-department-sues-apple-monopolizing-smartphone-markets
https://www.404media.co/california-apple-manufacturing-facility-has-19-potential-violations-of-epa-regulations/
https://www.insurancejournal.com/news/national/2025/10/01/841160.htm
https://www.yahoo.com/news/caterpillar-challenging-osha-fine-violations-092406902.html
https://www.sec.gov/newsroom/press-releases/2025-47
https://www.nytimes.com/2025/05/15/technology/coinbase-sec-investigation.html
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Donor Corporate Sector Federal Enforcement Faced 

Comcast Telecommunications – 

ExtremityCare Medical Products – 

Google Big Tech DOJ investigation into whether its "acqui-hire" deal with 
founders of CharacterAI violated antitrust law.​
​
FTC investigation into alleged deception in online advertising.​
​
NLRB cases alleging unfair labor practices. 

Hard Rock 
International 

Entertainment – 

HP Inc. Big Tech – 

Lockheed Martin Government Contractor NLRB cases alleging unfair labor practices. 

Meta Platforms Big Tech CFPB investigation into alleged improper access of user 
financial data.​
​
FTC litigation alleging antitrust violations monopolizing social 
media.​
​
NLRB cases alleging unfair labor practices. 

Micron Technology Big Tech – 

Microsoft Big Tech Two FTC antitrust cases, one about the structure of a deal 
with an AI startup, one into allegations of anticompetitive 
actions related to AI and cloud computing. 

NextEra Energy Energy – 

Nvidia Big Tech Facing a DOJ Antitrust investigation into allegations the 
company abused its market dominance 

Palantir Big Tech / Government 
Contractor 

– 

Reynolds American Tobacco – 

Ripple Crypto Trump's SEC withdrew its appeal seeking higher penalties 
against Ripple over alleged securities law violations 
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https://www.reuters.com/business/google-faces-doj-probe-over-deal-ai-tech-bloomberg-law-reports-2025-05-22/
https://www.reuters.com/business/retail-consumer/us-ftc-probes-google-amazon-over-search-advertising-practices-source-says-2025-09-12/
https://www.msn.com/en-us/money/companies/meta-discloses-federal-probe-into-its-use-of-financial-data-for-ads/ar-AA1tiirY
https://www.ftc.gov/legal-library/browse/cases-proceedings/191-0134-facebook-inc-ftc-v-ftc-v-meta-platforms-inc
https://www.propublica.org/article/ftc-investigating-microsoft-antitrust-cloud-computing
https://www.wsj.com/tech/ai/ftc-opens-antitrust-probe-of-microsoft-ai-deal-29b5169a
https://www.reuters.com/legal/nvidia-hit-with-subpoena-us-justice-department-bloomberg-news-reports-2024-09-03/
https://www.cnbc.com/2025/03/25/sec-will-keep-50-million-of-ripple-fine-and-refund-the-rest.html
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Donor Corporate Sector Federal Enforcement Faced 

Susquehanna 
International Group  

Finance, Tech SIG holds a $15 billion stake in Bytedance, which, in addition 
to facing a ban in the U.S. that Trump thwarted, also faces a 
civil suit brought by the DOJ and FTC over alleged COPPA 
violations and NLRB cases alleging unfair labor practices. 

T-Mobile Telecommunications DOJ's Antitrust Division under Trump closed its investigation 
into the allegedly anticompetitive T-Mobile-U.S.cellular 
merger, allowing it to proceed. 

Tether America Crypto Allegedly faced a DOJ investigation into possible violations of 
sanctions and anti-money laundering rules. 

Union Pacific 
Railroad 

Transportation Union Pacific's proposed $85 billion merger with Norfolk 
Southern faces antitrust scrutiny by the Surface 
Transportation Board, a federal railway regulator. Trump fired 
board member Robert Primus, who opposed the merger, in 
August. 

Source: Analysis of Public Citizen’s Corporate Enforcement Tracker 

Corporate Donor Federal Policy Concerns 
Altria: Formerly Philip Morris, Altria opposed the Biden administration's proposed ban 
on menthol cigarettes. In January 2025, the Trump administration withdrew a Food and 
Drug Administration plan to ban menthol cigarettes. The Trump administration also 
gutted the U.S. government’s tobacco regulatory agencies, severely hampering the 
government's ability to effectively engage in oversight, regulation, and enforcement of 
new tobacco/nicotine products, including vapes, e-cigarettes and others.  
In its SEC filings, Altria states its business is affected by the following policy issues, 
among others: Tort law; bonding requirements in litigation; cigarette regulation, 
including rules on menthol and advertising; regulation of new tobacco products; rules 
on and enforcement regarding the illicit trade of tobacco; climate change policy; and 
taxation.  
Lobbying priorities: Tobacco regulation; smokeless tobacco regulation; corporate tax 
rates, including dividend rates and expensing of capital expenditures; federal excise 
taxes on tobacco products; defense spending bill provisions on illicit e-cigarettes; 
flavored tobacco; FDA regulation over nicotine.  
 
Amazon: The giant e-commerce, cloud services, entertainment and retail company has 
numerous ties to the Trump administration. Amazon founder Jeff Bezos contributed to 
Trump’s inauguration and Amazon’s video streaming service paid $40 million for a 
documentary about Melania Trump. A former Amazon executive now leads the 
Occupational Health and Safety Administration. The Trump-tied lobbying firm Ballard 
Partners facilitated a donation to build the East Wing ballroom on behalf of Amazon 
and other clients, the Free Press reported. Meanwhile, Amazon announced in October 
that it will lay off 14,000 workers.  
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https://www.ftc.gov/legal-library/browse/cases-proceedings/bytedance-ltd-us-v
https://www.justice.gov/opa/pr/statement-department-justice-antitrust-division-closing-its-investigation-merger-t-mobile
https://www.wsj.com/finance/currencies/federal-investigators-probe-cryptocurrency-firm-tether-a13804e5
https://www.reuters.com/world/us/fired-rail-board-member-sues-trump-over-removal-2025-10-01/
https://www.citizen.org/article/corporate-enforcement-trump-tracker/
https://www.reuters.com/business/healthcare-pharmaceuticals/trump-administration-withdraws-fda-plan-ban-menthol-cigarettes-2025-01-24/
https://www.theexamination.org/articles/mass-firings-at-center-for-tobacco-products
https://s204.q4cdn.com/505541855/files/doc_downloads/sec-filings-downloads/2025/03/2024-FORM-10-K-Q4-2024-FINAL-120pm-2-26-25-IR-version.pdf
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In its SEC filings, Amazon states its business is affected by the following policy issues, 
among others: privacy and data laws, consumer protection laws, energy and climate 
rules, labor and employment policy, trade policy, e-commerce rules, and taxation. 
Lobbying priorities: taxes; digital goods and services; renewable energy tax credits; 
data protection; cross-border data flows; privacy; cloud computing; and AI policy.  
 
Apple: Trump announced 100% tariffs on semiconductors (including cellphones and 
parts) but also said that Apple would not have to pay the tariff due to forthcoming U.S. 
investments. Appearing at the White House, Apple CEO Tim Cook presented Trump 
with a gift of 24-karat gold and glass engraved with his name. Miller Strategies, led by 
MAGA lobbyist and fundraiser Jeff Miller, helped Apple and other companies make 
donations to the ballroom, the Free Press reported. 
In its SEC filings, Apple states its business is affected by the following policy issues, 
among others: Antitrust; privacy, data security and data localization; consumer 
protection; e-commerce rules; product liability standards; rules around artificial 
intelligence; labor and employment laws; trade policy and export controls, climate 
change policy and taxation. 
Lobbying priorities: Artificial intelligence; taxation; patent, trademark and copyright 
policy; consumer privacy; anti-counterfeit policy; tariffs and non-tariff trade barriers; and 
children's online privacy. 
 
Booz Allen Hamilton: The technology consulting company is one of the largest 
recipients of federal contracts, and was on the defensive earlier this year as DOGE cuts 
threatened large government contractors. In October 2025, Booz Allen announced it 
will initiate more layoffs after laying off 7% of its 35,800 employees in May.  
In its SEC filings, Booz Allen states its business is affected by the following policy 
issues, among others: federal spending levels; contracting rules; data protection 
requirements; federal contractor conflict of interest rules; artificial intelligence policy; 
accounting standards; and taxation. 
Lobbying priorities: Quantum computing; critical minerals; cybersecurity; aviation 
information technology; and disaster planning.  
 
Caterpillar: Construction and mining equipment maker Caterpillar, which has been 
vocal about headwinds related to Trump's tariffs, stands to gain substantially from a 
potential farm and agricultural manufacturer bailout.  
In its SEC filings, Caterpillar states its business is affected by the following policy 
issues, among others: Monetary and fiscal policy; trade policy and tariffs; 
anti-corruption and sanctions policies; financial service regulation; environmental laws; 
and taxation.  
Lobbying Priorities: Right to repair legislation; patent policy; workforce development; 
tax credits; Pell grants; global taxation policy; bonus depreciation; tax policy; tariffs; 
USTR trade actions; and the Highway Trust Fund.   
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Coinbase: Crypto token company Coinbase is a major political donor whose federal 
contracting was the subject of a Public Citizen FEC complaint in 2024. Under Trump, 
crypto corporations have garnered major victories, including enforcement and 
pro-crypto stablecoin legislation, which Congress passed and Trump signed in July. 
Trump’s bank regulators have taken a pro-crypto stance as well. Coinbase has applied 
for a federal trust charter under the crypto-friendly Trump administration and Treasury 
Secretary Scott Bessent has cited stablecoins as a source of demand for U.S. bond 
issuance. A Coinbase spokesperson said, “Coinbase is pleased to support Trust for the 
National Mall, a 501c3 partner of the National Park Service,” Roll Call reported. 
 
In its SEC filings, Coinbase states its business is affected by the following policy issues, 
among others: laws and regulations for the crypto industry, including U.S. regulations 
imposed by the CFTC, SEC and FinCEN or other U.S regulators; anti-money laundering 
requirements; taxation.  
Lobbying priorities: Stablecoins; anti-money laundering rules; digital asset market 
structure; broker rules for digital assets; SEC crypto oversight; and crypto regulations. 
 
Comcast: The cable giant Comcast, which has millions of dollars worth of government 
contracts, may soon be seeking approval from Trump’s regulatory apparatus for its bid 
for Warner Bros. Discovery Inc. The Free Press reported that Comcast was among 
several companies advised by Miller Strategies, the firm of the MAGA lobbyist and 
fundraiser Jeff Miller. Comcast’s ballroom donation was criticized by TV hosts Rachel 
Maddow and Lawrence O’Donnell, who work for MSNBC, a network Comcast has spun 
off into a new company. 
In its SEC filings, Comcast states its business is affected by the following policy issues, 
among others: communications law and policy issues, including privacy protections and 
net neutrality; artificial intelligence policy; labor law; and taxation.  
Lobbying priorities: Privacy and data security; rural broadband; BEAD Implementation; 
media reform; elements of the Communications Act; media diversity; defense spending; 
AI; tax issues; advertising rules; permitting standards; and the FAA's drone rule.  
 
ExtremityCare: The “skin substitute” company ExtremityCare’s donation to the ballroom 
project was reported by CBS News, citing sources familiar with the matter. The 
company contributed $5 million to Trump SuperPAC MAGA Inc. Trump shared an 
ExtremityCare flyer criticizing price caps on its product on social media the day after 
Trump hosted a “candlelight dinner” fundraiser at Mar-a-Lago attended by the 
company’s co-founder and other corporate donors. On April 11, 40 days after Trump's 
post, the Centers for Medicare & Medicaid Services (CMS) announced the rule would be 
delayed until at least January 1, 2026, allowing ExtremityCare to continue to charge 
exorbitant prices to Medicare for its products. However, in an apparent major defeat for 
the company, CMS finalized the price cap rule in October 2025. ExtremityCare is not 
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publicly traded and does not file disclosures with the SEC. It did not report lobbying 
activities in 2025. In 2024, it reported lobbying on medical issues. 
 
Hard Rock International: The casino company, owned by the Seminole tribe of Florida, 
has several expansion projects underway, including a new Las Vegas resort and an $8 
billion resort next to Citi Field in Queens, a project led by billionaire New York Mets 
owner Steven Cohen. The project, dubbed Hard Rock at Metropolitan Park, is a finalist 
for three available downstate licences in New York. Hard Rock is among the biggest 
tribal-owned companies in the U.S. The company purchased the former Trump Taj 
Mahal casino in Atlantic City in 2017 for $50 million. Hard Rock CEO Jim Allen, a former 
Trump executive, led the rebranding of the former Trump property in Atlantic City under 
Hard Rock ownership. Hard Rock International is not publicly traded and does not file 
disclosures with the SEC. It is represented by Brian Ballard of the Trump-tied lobbying 
firm Ballard Partners and disclosed that it would “monitor and track legislation” on 
gambling without providing further details. 
 
Google: Owned by Alphabet Inc., Google is one of the world’s largest corporations. 
Known for its dominance in the online search market, the company manages a vast 
array of businesses and products – from YouTube to the Chrome browser – that are 
reliant primarily on advertising revenue. It is a major investor in new AI technologies. 
Once known for its close relationship to the Obama administration, the company has 
maneuvered to ally closely with the Trump administration, most visibly with company 
CEO Sundar Pichai’s prominent presence at Trump’s inauguration.  
In its SEC filings, Alphabet states its business is affected by the following policy issues, 
among others: data privacy laws, AI regulations, competition policy, copyright rules, 
content moderation requirements, consumer protection law, export controls and 
taxation.  
Lobbying priorities Intellectual property enforcement; AI and copyright and patent 
protection; tort-related issues; FISA; online consumer protection issues; online child 
safety protection issues; privacy; data breach issues; AI policy; whistleblower 
protections; health data policy; health and AI; global trade policy; H-1B visas; content 
moderation; cybersecurity; workforce development; competition and antitrust policy; 
cloud computing; quantum computing; artificial Intelligence research and development 
regarding AI; CHIPS implementation; internet intermediary liability; FCC regulation; 
digital services taxation; various tax issues; sustainability; and permitting rules.  
 
HP Inc: HP Inc. is a leading provider of computers, printers, software, and technology 
services. The company contributed to Trump’s inauguration fund this year amid fears 
about how technology tariffs might impact hardware makers that source components 
from around the world.  
In its SEC filings, HP states its business is affected by the following policy issues, 
among others: Trade policy, labor and employment law; environmental, safety and 
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governance (ESG) standards, right to repair rules; reuse, recyclability and take-back 
legislation; AI policy; climate legislation; and taxation. 
Lobbying priorities: Digital equity; semiconductors; AI; tariffs; the defense spending bill; 
defense appropriations and other appropriations bills; government procurement policy; 
and energy efficiency. HP is a separate company from Hewlett Packard Enterprise, the 
corporation whose antitrust case was dropped earlier this year 
 
Lockheed Martin: Lockheed Martin is the world’s largest military contractor and the 
largest U.S. government contractor. It has a long history of contractor controversy. A 
Lockheed subsidiary paid a fine of nearly $ million to resolve charges of misusing 
taxpayer money for lobbying. It is the prime contractor on the F-35 fighter jet – the 
Pentagon’s costliest weapon system program. The F-35 fighter fleet is expected to cost 
$1.7 trillion, even though the aircraft does not yet operate correctly, the program is rife 
with delays and cost overruns, a substantial number of the aircraft will be procured 
before they are proved to have reached “an acceptable level of performance and 
reliability,” according to an April 2022 GAO analysis, and efforts to address deficiencies 
and add new capabilities with updated software are chronically behind schedule and 
falling short.  
In its SEC filings, Lockheed states its business is affected by the following policy 
issues, among others: Federal government budget; federal military spending; funding 
for specific weapons systems such as the F-35; government procurement rules and 
audit standards; global military conflicts; U.S. policy on overseas weapons sales; 
environmental law; and taxation.  
Lobbying priorities Lockheed cited issues related to the defense spending legislative 
package, including spectrum governance, acquisition policy, space programs, missile 
defense, classified programs, strategic programs, tactical aircraft, hypersonic weapons 
programs, procurement, RDTE, precision munitions, integrated air and missile defense 
systems, rotary wing aircraft, sensor programs, command control and battle 
management systems, transport aircraft, and radars; and foreign military sales.    
 
Meta: Founder and CEO Mark Zuckerberg has rebranded himself and his company in a 
Trump-friendly fashion. Shortly before Trump’s inauguration, Meta announced it will 
end its third-party fact-checking program, opting for a “community note” model where 
users can dispute the accuracy of content posted on the social media network. 
Zuckerberg tied the move to the 2024 election, and said fact-checking had led to “too 
much censorship.” The company’s desire to curry favor with Trump appears connected 
to Meta’s ambition to expand its reach beyond its core social media businesses. 
In its SEC filings, Meta states its business is affected by the following policy issues, 
among others: Restrictions on Facebook, content moderation requirements, restrictions 
on ad targeting, privacy and data laws, rules for internet payment processors, and 
taxation. 
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Lobbying priorities taxes; digital services taxes; trade agreements; data localization 
and cross-border trade flows; trade promotion authority and digital trade; China; 
intermediary liability; export controls; privacy; youth online safety; human trafficking; 
data breach; AI; Section 230 of the Communications Decency Act and issues related to 
intermediary liability; EU online rules; whistleblower protections; the tax and budget 
reconciliation bill; CFPB payment processing rules; export regulations; state preemption 
of AI rules; human rights; and advertising and civil rights. 
 
Micron Technology: A U.S.-based maker of advanced memory chips, Micron Technology 
was lauded by the Trump White House for a $200 billion investment in the United 
States, including the construction of a new facility in Idaho. The company gave $1 
million to Trump’s 2025 inaugural committee.  
In its SEC filings, Micron states its business is affected by the following policy issues, 
among others: implementation of the CHIPS Act; conferral of government subsidies; 
trade policy and export restrictions; data protection rules; AI policy; responsible 
sourcing rules; and taxation. 
Lobbying priorities: environmental policy; science; and the federal budget 
 
Microsoft: Like many tech executives, Microsoft CEO Sataya Nadella has tried to make 
nice with Trump, but has not gone along with some extreme Trump demands, such as 
firing a Biden Justice Department official, Lisa Monaco, the company’s president of 
global affairs. 
In its SEC filings, Microsoft states its business is affected by the following policy issues, 
among others: privacy and data laws, AI regulations, cybersecurity rules, trade policy, 
and taxation. 
Lobbying priorities Government procurement; health IT procurement and health policy; 
interoperability; cloud computing; government IT modernization; cybersecurity; 
appropriations; trade and trade agreements; the EU U.S. Privacy Shield agreement; 
privacy; AI policy; facial recognition; data breach; children's privacy; online child safety 
and video gaming issues; K-12 computer science education; the tax and budget 
reconciliation bill; corporate tax and transfer pricing policy; U.S.-China relations; climate 
change policy including carbon pricing and direct air capture technologies; defense 
appropriations; quantum computing; and cybersecurity.  
 
NextEra Energy: The Florida-based utility company is a major owner of power plants 
nationwide, with more than half of its portfolio comprising renewables, as well as gas 
and nuclear sources. The company has proposed to restart a nuclear power plant in 
Idaho in partnership with Google. NextEra Energy is also the owner of Florida Power & 
Light, the largest utility in Florida. During the Biden years, the company’s home page 
boasted that “NextEra Energy has a plan to lead the decarbonization of America.” Now, 
the same corporate website has a more Trump-friendly flavor, saying it is “dedicating 
more resources to U.S. energy infrastructure than any other company in America.” 
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In its SEC filings, NextEra Energy states its business is affected by the following policy 
issues, among others: utility regulation, including permitting, planning, construction and 
operation of electric generation, natural gas and oil facilities, decommissioning costs; 
commodities trading and derivatives rules; environmental laws; clean energy standards; 
greenhouse gas emissions rules; and taxation.  
Lobbying priorities: Electricity transmission; clean energy; nuclear energy; energy 
infrastructure in general; grid technologies; renewable energy; tax incentives; and the 
defense budget.  
 
Nvidia: The California-based big tech company makes computer processing chips, 
develops graphics processing units, and application programming interfaces for data 
science for high-intensity computer uses. WIth the AI boom, a flurry of new deals, and 
strong backing from Trump, Nvidia is the first company to hit $5 trillion in market value. 
In 2024, the U.S. Department of Justice opened an antitrust probe into Nvidia to 
investigate complaints that it allegedly abused its market dominance in AI chips. Nvidia 
CEO Jensen Huang has lavished praise on Trump and agreed to a deal with the 
administration permitting sales of high-end chips in China in exchange for paying 15 
percent of proceeds to the U.S. government. 
In its SEC filings, Nvidia states its business is affected by the following policy issues, 
among others: corporate sustainability standards, AI policy, data privacy and taxation.  
Lobbying priorities: Issues related to semiconductor trade policy, AI, competition policy, 
workforce development and R&D.  
 
Palantir Technologies: The Peter Thiel-founded data analytics company is a major 
federal contractor whose role has grown dramatically under the second Trump 
administration. 
In its SEC filings, Palantir states its business is affected by the following policy issues, 
among others: Privacy and data laws; AI regulations, taxation 
Lobbying priorities: Defense spending bill, including Army intelligence and readiness 
programs, battlefield domain awareness, space, and Air Force data analytics.  
Miller Strategies, led by MAGA lobbyist and fundraiser Jeff Miller, helped Palantir and 
other companies make donations to the ballroom, the Free Press reported. 
 
Ripple is a tech firm that developed and issues XRP cryptocurrency. Ripple CEO Brad 
Garlinghouse is reportedly being considered for President Trump's Crypto Advisory 
Board. The company battled with the Biden administration and was a major donor to 
political action committees supporting crypto-friendly candidates. Trump's SEC 
withdrew its appeal seeking higher penalties against Ripple over alleged securities law 
violations  
Lobbying priorities: Among the lobbying priorities Ripple reports are issues related to: 
cryptocurrency legislation. Ripple is not publicly traded and does not file disclosures 
with the SEC. 
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https://www.investor.nexteraenergy.com/~/media/Files/N/NEE-IR/investor-materials/shareholder-resources/2025/2024%20NEE%20Annual%20Report.pdf
https://lda.senate.gov/filings/public/filing/63cf3698-edef-4070-95e2-da230214e332/print/
https://www.wsj.com/tech/ai/nvidia-poised-to-become-first-5-trillion-company-ae513ff0?gaa_at=eafs&gaa_n=AWEtsqey4MZuhuL03BZurZ1nbOGsZQpuK5OI-nhuulmtaL4STV9KlPHA6N-m4MgdUr4%3D&gaa_ts=6902564d&gaa_sig=31nE020zr_7AXktbGJPRR4HF3iXBjPRWgcNYKPZKz_RpR2gPPp83h6PGFpTIXufrcG7YP1NXV5cPZhsHpApIiQ%3D%3D
https://www.cnbc.com/2024/08/02/nvidia-shares-fall-after-report-that-it-faces-a-us-doj-antitrust-probe.html
https://apnews.com/article/nvidia-amd-15-revenue-share-deal-c06e20d9c3418f1d0b1292891c4610c6
https://s201.q4cdn.com/141608511/files/doc_financials/2025/q4/177440d5-3b32-4185-8cc8-95500a9dc783.pdf
https://lda.senate.gov/filings/public/filing/5970151e-1f21-4cec-a20a-4596046aec34/print/
https://www.wired.com/story/palantir-government-contracting-push/
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001321655/d75a90fd-c80a-40bd-b60c-1f5b8c10127e.pdf
https://lda.senate.gov/filings/public/filing/8fb8fe0b-bf89-4898-bc8e-fb34a42e4105/print/
https://acrobat.adobe.com/id/urn:aaid:sc:VA6C2:8ec7d141-3968-4c5c-a04d-f983cf9d7cfd
https://bravenewcoin.com/insights/ripple-ceo-brad-garlinghouse-linked-to-white-house-crypto-advisory-council
https://www.theblock.co/post/374809/ripple-ceo-garlinghouse-us-wont-return-hostile-crypto-climate-under-gensler
https://www.cnbc.com/2025/03/25/sec-will-keep-50-million-of-ripple-fine-and-refund-the-rest.html
https://lda.senate.gov/filings/public/filing/43a0c263-d642-4481-8c36-438db333ed21/print/
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Reynolds American: Formerly RJ Reynolds, the company strongly opposed the Biden 
administration's proposed ban on menthol cigarettes. In January 2025, the Trump 
administration withdrew a Food and Drug Administration plan to ban menthol 
cigarettes. The Trump administration also gutted the HHS/FDA tobacco regulatory 
agencies, eliminating the government's ability to effectively engage in oversight, 
regulation, and enforcement of vapes, e-cigarettes and other new tobacco/nicotine 
products. Lobbying firm Ballard Partners facilitated the East Wing donation on behalf 
of their client Reynolds American, the Free Press reported. 
In its investor filings, Reynolds American parent British American Tobacco lists: 
tobacco regulation, including bans on menthol; regulation of smokeless tobacco 
products; rules on and enforcement regarding the illicit trade of tobacco.  
 
Susquehanna International Group is a trading firm co-founded by billionaire 
Republican megadonor Jeff Yass. Susquehanna is reportedly the country’s largest 
investor in ByteDance, TikTok’s parent company, with a $15 billion stake as of 2024. In 
early 2025 Yass donated $16 million to a Trump super PAC weeks before the president 
abruptly reversed course on a potential TikTok ban.  
Lobbying priorities: Susquehanna, as a major Wall Street market participant, is subject 
to CFTC and SEC oversight for some of its functions but has expanded into new areas 
such as event contracts and operates a crypto business based in the Bahamas.  
 
T-Mobile: Wireless carrier T-Mobile said in a statement to press outlets that it donated 
to the Trust for the National Mall for several projects and “has no role in the use of 
those funds or decisions related to the construction of the ballroom.” T-Mobile has 
reportedly provided cell phone bandwidth of a new wireless service announced by 
Trump, dubbed Trump Mobile. Democratic lawmakers have criticized the deal as a 
conflict of interest.  
In its SEC filings, T-Mobile states its business is affected by the following policy issues, 
among others: wireless laws and regulations, including related to roaming, 
interconnection, spectrum allocation and licensing, facilities siting, pole attachments, 
intercarrier compensation and robocalls; consumer protection; cybersecurity rules; 
funding for the FCC and its programs; preemption of state law; privacy law; and AI 
policy.  
Lobbying priorities: the tax and budget reconciliation bill; spectrum; broadband 
buildout; the defense spending bill, including provisions related to cybersecurity, 5G 
development and deployment, supply chain security, spectrum policy and federal 
contractors; rural broadband; BEAD; the FCC; FAA authorization; consumer privacy; net 
neutrality; robocalls; and artificial intelligence. 
 
Tether America: El Salvador-based crypto firm Tether is the world’s largest stablecoin 
issuer. It recently announced plans to set up a U.S. entity by the end of 2025 which 
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https://www.reuters.com/business/healthcare-pharmaceuticals/trump-administration-withdraws-fda-plan-ban-menthol-cigarettes-2025-01-24/
https://www.theexamination.org/articles/mass-firings-at-center-for-tobacco-products
https://www.thefp.com/p/maga-lobbyists-advice-to-clients-ballroom
https://www.bat.com/content/dam/batcom/global/main-nav/investors-and-reporting/reporting/combined-annual-and-sustainability-report/BAT_Annual_Report_Form_20-F_2024.pdf
https://therevolvingdoorproject.org/jeff-yass-trump-admin-billionaires/
https://www.bloomberg.com/news/articles/2024-03-13/who-is-jeff-yass-15-billion-tiktok-fortune-at-stake-as-ban-passes-house-vote
https://keystonenewsroom.com/2025/08/05/jeffrey-yass-trump-tiktok-ban/
https://readsludge.com/2025/08/01/tiktok-billionaire-donates-millions-to-trump-as-he-repeatedly-delays-ban/
https://www.bloomberg.com/news/articles/2024-04-03/susquehanna-starts-trading-desk-for-event-contracts-on-kalshi
https://www.susquehannacrypto.com/
https://abovethelaw.com/2025/10/i-asked-my-cellphone-service-provider-t-mobile-what-the-deal-was-with-its-donation-to-trumps-white-house-east-wing-demolition/
https://www.reuters.com/business/media-telecom/us-house-democrats-raise-concerns-about-t-mobile-role-trump-mobile-service-2025-07-23/
https://d18rn0p25nwr6d.cloudfront.net/CIK-0001283699/b30fc2cd-eabc-47ca-8737-e273fdb44
https://lda.senate.gov/filings/public/filing/8e0aac21-b7d3-4036-b89d-ca3c46b10bc9/print/
http://bloomberg.com/news/articles/2025-10-24/stablecoin-leader-tether-expects-profit-to-increase-to-15-billion-this-year
http://bloomberg.com/news/articles/2025-10-24/stablecoin-leader-tether-expects-profit-to-increase-to-15-billion-this-year
https://tether.io/news/tether-appoints-former-white-house-crypto-council-executive-director-bo-hines-as-strategic-advisor-for-digital-assets-and-u-s-strategy/
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would be led by Bo Hines, a former crypto official for Trump. Commerce Secretary 
Howard Lutnick’s former firm, Cantor Fitzgerald, holds a bond investment that could 
convert into a 5% ownership stake in Tether worth $25 billion. Cantor is pitching the 
company to investors in a deal that “could notch one of the most lucrative 
balance-sheet bets by a Wall Street firm in recent history,” according to Bloomberg 
News.  
Lobbying priorities: Stablecoins; anti-money laundering rules; digital asset market 
structure; broker rules for digital assets; SEC oversight of crypto; and crypto regulatory 
rules. Tether is not publicly traded and does not file disclosures with the SEC. 
 
Union Pacific Railroad: The railroad operator has announced plans for a $85 billion 
merger with Norfolk Southern as early as the end of November. The merger would for 
the first time give a single company control of a coast-to-coast rail line. Union Pacific 
will need approval from the Trump-controlled Surface Transportation Board (STB). 
Trump fired STB board member Robert Primus in August after Primus made clear his 
opposition to the proposed merger.  
In its SEC filings, Union Pacific states its business is affected by the following policy 
issues, among others: railroad laws and regulations; health and safety laws; labor and 
employment laws; environmental standards; and taxation.  
Lobbying priorities: broadband and telecommunications; rail safety; the Surface 
Transportation Board; the proposed merger with Norfolk Southern; truck size; trade and 
tariffs; locomotive emissions; collective bargaining; rail ports of entry at the U.S.-Mexico 
border; cybersecurity; the tax and budget reconciliation bill. 
 

Table 4: Individual and Foundation Donors 
 

Donor 
 

Biographical Information Interest 

Adelson Family Foundation 
 

Miriam Adelson is the widow of 
Republican mega-donor Sheldon 
Adelson and owns a majority stake in 
the Dallas Mavericks 

Israel, gambling, sports  

Stefan E. Brodie Biotech entrepreneur It’s unclear if he has petitioned Trump 
for a pardon after his request was 
denied by President Joe Biden in 
2023 after being convicted in 2002 of 
violating the federal embargo on 
trade with Cuba. 
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https://www.bloomberg.com/news/articles/2025-10-16/lutnicks-cantor-eyes-a-25-billion-fortune-on-tether-fundraise
https://www.bloomberg.com/news/articles/2025-10-16/lutnicks-cantor-eyes-a-25-billion-fortune-on-tether-fundraise
https://lda.senate.gov/filings/public/filing/dc0cf3a4-784f-4d87-aefe-19109dc89e12/print/
https://www.reuters.com/business/autos-transportation/railroad-operator-union-pacifics-quarterly-profit-rises-2025-10-23/
https://www.reuters.com/business/autos-transportation/railroad-operator-union-pacifics-quarterly-profit-rises-2025-10-23/
https://www.reuters.com/world/us/fired-rail-board-member-sues-trump-over-removal-2025-10-01/
https://investor.unionpacific.com/static-files/298c6a8f-fbca-4638-ac75-f80f2b9b7d10
https://lda.senate.gov/filings/public/filing/d9012c82-ff3f-4b69-ac78-1be70dff89f8/print/
https://www.theguardian.com/sport/2025/apr/16/miriam-adelson-dallas-mavericks-dangerous-owner
https://www.newsweek.com/how-miriam-adelson-shaped-donald-trumps-israel-strategy-10875990
https://www.cnn.com/2025/10/23/us/trump-white-house-ballroom-donors-invs
https://www.cnn.com/2025/10/23/us/trump-white-house-ballroom-donors-invs
https://floridapolitics.com/archives/705183-palm-beach-state-attorney-candidate-took-100k-from-donor-that-violating-cuba-embargo/
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Donor 
 

Biographical Information Interest 

Betty Wold Johnson 
Foundation 
 

A foundation named for the mother of 
Woody Johnson, the Johnson & 
Johnson heir and New York Jets owner  

Woody Johnson is a longtime Trump 
friend who was the ambassador to 
the UK during the first Trump 
administration. 
 

Charles and Marissa 
Cascarilla 
 

Charles Cascarilla is founder of Paxos, 
a stablecoin company 

Crypto 

J. Pepe and Emilia Fanjul 
 

Founder of Fanjul Corporation (parent 
of Central Romana Corporation); 
owners of Florida Crystals Corp. sugar 
company. 

Sugar Import Policy, Labor Standards 

Edward and Shari Glazer 
 

Real estate holdings, owners of Tampa 
Bay Buccaneers and the Manchester 
United UK soccer team. 

Unknown 

Harold Hamm Oklahoma oil billionaire and Close 
Trump ally who founded Continental 
Resources Inc.  
 

Energy policy. Hamm has been a key 
investor in a carbon capture pipeline 
and recently praised Trump’s decision 
to refill the nation’s strategic 
petroleum reserve - a move that 
would put a floor under sinking oil 
prices. 

Benjamin Leon Jr. 
 

Founder of a Florida health care 
company and a Trump donor.  
 

Leon has been nominated to be U.S. 
ambassador to Spain 

The Lutnick Family Commerce Secretary Howard Lutnick’s 
sons run Cantor Fitzgerald 

Wall Street regulation, crypto 

The Laura & Isaac Perlmutter 
Foundation 
 

Billionaire former chairman of Marvel 
Entertainment, Trump friend. 

Unofficial adviser for Veterans 
Administration in the first Trump 
administration. 

Stephen A. Schwarzman CEO and chairman of private equity 
giant Blackstone Group.  

Business interests before the federal 
government that touch a range of 
issues, including finance, housing, 
healthcare, energy, and AI.  
 

Konstantin Sokolov An infrastructure and energy investor 
through his private equity firm IJS 
Investments. Little information is 
publicly available about IJS, which does 
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https://planetprinceton.com/2020/05/13/philanthropist-betty-wold-johnson-dies-at-99/
https://www.nytimes.com/2025/03/19/business/economy/trump-sugar-forced-labor-ban-lifted.html
https://www.nj.com/sports/2025/10/trumps-controversial-white-house-ballroom-is-being-funded-in-part-by-nfl-owner.html
https://www.okenergytoday.com/2024/11/harold-hamm-supported-carbon-capture-pipeline-hit-with-another-roadblock/
https://www.foxbusiness.com/media/energy-titan-harold-hamm-praises-trump-move-refil-oil-reserves-warns-price-shock-ahead-us-stalls
https://www.foxbusiness.com/media/energy-titan-harold-hamm-praises-trump-move-refil-oil-reserves-warns-price-shock-ahead-us-stalls
https://www.state.gov/leonjrbenjamin-kingdomofspainandtheprincipalityofandorra-june2025
https://www.state.gov/leonjrbenjamin-kingdomofspainandtheprincipalityofandorra-june2025
https://www.fec.gov/data/receipts/?data_type=processed&committee_id=C00825851&committee_id=C00878801&contributor_name=Leon
https://www.congress.gov/nomination/119th-congress/55/26
https://www.propublica.org/article/ike-perlmutter-bruce-moskowitz-marc-sherman-shadow-rulers-of-the-va
https://www.propublica.org/article/ike-perlmutter-bruce-moskowitz-marc-sherman-shadow-rulers-of-the-va
https://pestakeholder.org/wp-content/uploads/2023/03/PESP_Report_Blackstone_March2023_v4.pdf
https://pestakeholder.org/news/blackstone-a-repeat-offender-in-health-care-fraud-settlements/
https://www.pionline.com/esg/private-equity-firms-blackstone-carlyle-others-called-out-12-gigatons-fossil-fuel-emissions/
https://prospect.org/2025/09/23/2025-09-23-ted-cruz-attempts-to-exempt-big-tech-from-law/
https://konstantinsokolov.com/
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Donor 
 

Biographical Information Interest 

not appear to be registered with the 
SEC and whose website did not exist 
before 2025. According to his Linkedin 
profile, Sokolov previously worked in 
various energy and telecom roles 
including at Lumen Technologies, 
Direct Energy, and Northern Pillar 
Energy Consortium, a project led by 
Sokolov that says it aims to build 
energy and telecommunications lines 
between Europe and Morocco. 

 
Kelly Loeffler and Jeff 
Sprecher 

Sprecher is founder, chairman, and CEO 
of Intercontinental Exchange, and 
chairman of the New York Stock 
Exchange and husband of Kelly Loeffler, 
administrator of the Small Business 
Administration under Trump. 

Financial regulation 

Paolo Tiramani 
 

Founder, with his son Galiano Tiramani,  
of Boxabl, a modular housing startup 
company. 

Galiano Tiramani Told Bloomberg 
News he wants Trump to allow 
federal approval, rather than state 
approval for modular housing. “As far 
as federal approval for modular 
housing, I would hope that Trump 
would put an executive order in to put 
pressure, and then he would go with 
Congress to pass a law,” he said. “If it 
wasn’t for the regulation, I would have 
billions in revenue right now.” 
 

Cameron and Tyler 
Winklevoss 
 

The brothers are executives of the 
crypto company Gemini.  

Gemini was under investigation by 
the SEC over allegations of the offer 
and sale of unregistered securities. 
Trump's SEC dropped its 
investigation in February and agreed 
to settle a separate SEC case in 
September. 
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https://adviserinfo.sec.gov/
https://web.archive.org/web/20250000000000*/https://ijs-investments.com/
https://www.linkedin.com/in/sokolovk/?originalSubdomain=ch
https://northernpillarenergy.com/team/
https://northernpillarenergy.com/team/
https://northernpillarenergy.com/the-project/
https://ir.theice.com/governance/board-of-directors-and-committee-composition/person-details/default.aspx?ItemId=d37de393-9b46-499e-ae8b-cb3379a02014
https://www.sba.gov/person/kelly-loeffler
https://www.bloomberg.com/news/articles/2025-10-24/boxabl-founders-hope-trump-bump-sends-their-wealth-to-the-moon
https://www.bloomberg.com/news/articles/2025-10-24/boxabl-founders-hope-trump-bump-sends-their-wealth-to-the-moon
https://finance.yahoo.com/news/gemini-wins-sec-drops-case-143501703.html
https://www.reuters.com/sustainability/boards-policy-regulation/sec-billionaire-winklevoss-twins-resolve-lawsuit-over-gemini-earn-2025-09-15/
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