Toi Kl Alhert
Subject: P Transfer Pricing Issues in India - readou froen USTBC mesling
Impartance: Hagh

hi - | wanted lo flag this ssue for you 1o see if you've dealt with transfer pricing issues in China. This
question {see below) was posed a meeling on this issue yesterdsy 21 an US-India business council
meeting. thanks. Geatha

—~-—Original Message——

Fram: R, Geetha

Senk: Wednasdsy, At 08, 2000 1:34 P

To: MicDonald, Lirry; Brown, Patnos A

Cez Mils, Marshal

Subject: Transfer Pricng lssues o Indla - readout from USTBC mosting

Importance:  High
USIBC meeting - Tuesday August 8

The GOI is amending the Income Tax Law 1o deal with income computation from
international transactions between associated enterprises.  The USIBC mecting yesterday
discussed some of the weaknesses/problems of the current legislation and requested further
discussion (with Treasury involvement). DoC, State, Deloitte Touche, PWC, Arthur
Anderson, KPMG, and Thelen, Ried and Priest were present.

Bey issues
[(B)S)]

USIBC may reguest that this issue be raised at the upcoming Oneill-Sinha meeting in
MNovember.
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