
Hon. Timothy Geithner, Chairman 

Financial Stability Oversight Council 

And Secretary of the Treasury 

1500 Pennsylvania Avenue NW 

Washington, DC 20520 

 

Hon. Ben Bernanke, Vice Chairman  

Financial Stability Oversight Council  

And Chairman, Federal Reserve Board 

20th Street and Constitution Avenue NW 

Washington, DC 20551 

 

Hon. Martin Gruenberg, Acting Chairman 

Federal Deposit Insurance Corporation 

550 17th Street, N.W. 
Washington, D.C.  20429 
 

January 25, 2012 

 

 Re: In support of regulatory inquiry into large and complex financial institutions 

 

Dear Secretary Geithner, Chairman Bernanke and Acting Chairman Gruenberg, 

 

Recently many questions have been posed regarding the financial condition of Bank of 

America and several other large and complex financial institutions. If any of these 

institutions were to deteriorate, it could threaten the U.S. financial system. We urge you to 

investigate their stability, to analyze potential outcomes in the event of a failure, and to 

take any actions necessary to ensure systemic stability. The Dodd-Frank Wall Street 

Reform and Consumer Protection Act charges you with ensuring the stability of the U.S. 

financial system, and provides you with a broad range of tools to do so.  

 

Issues for investigation include whether the financial institutions: 

 

 are adequately capitalized; 

 are solvent; 

 are, in their current form, excessively difficult to manage or regulate properly due to 

their size or complexity; and 

 are, in their current form, capable of  being resolved if necessary. 

 



These are complicated issues that require proper valuations of the institutions’ assets and 

liabilities, and in-depth inquiries into the institutions’ operating structures. Given the 

potential risks that they and the U.S. financial system face, it is imperative that regulators 

make these inquiries. 

 

Once you have done so, we urge you to take any and all necessary actions to safeguard 

financial stability well before an immediate crisis materializes.  

 

Sincerely, 

 

Public Citizen 

 

 

Americans for Financial Reform 

 

Marshall Auerback1 

Portfolio Strategist and Hedge Fund Manager and 

Research Associate, Levy Economics Institute of Bard College 

 

Dean Baker  

Co-director, Center for Economic and Policy Research 

 

William K. Black  

Professor of Economics and Law 

University of Missouri-Kansas City School of Law 

 

John H. Boyd  

Professor and Kappel Chair in Business and Government  

University of Minnesota Carlson School of Management, Finance Department 

 

Raymond Brescia 

Visiting Clinical Associate Professor of Law 

Yale Law School 

 

                                                        
1 Individuals listed have endorsed this letter in their individual capacities. Their institutional affiliations are 
included for identification purposes only. 



Timothy A. Canova  

Betty Hutton Williams Professor of International Economic Law 

Chapman University School of Law 

 

Center for Media and Democracy 

 

Rebel A. Cole 

Professor of Finance and Real Estate 

Kellstadt Graduate School of Business, DePaul University 

 

Demos 

 

Kathleen C. Engel  

Associate Dean for Intellectual Life and Professor of Law 

Suffolk University Law School  

 

James Fanto 

Professor of Law 

Brooklyn Law School 

 

Creola Johnson  

Professor of Law 

The Ohio State University Moritz School of Law 

 

Marty R. Leary 

Deputy Director Strategic Affairs, UNITE HERE 

 

Roberta S. Karmel  

Centennial Professor of Law 
Brooklyn Law School 

 

Lawrence E. Mitchell  

Dean and Joseph Hostetler –Baker & Hostetler Professor of Law 
Case Western Reserve University School of Law 

 

National People’s Action 

 

Neighborhood Economic Development Advocacy Project (NEDAP) 

 

New Bottom Line 



 

Christopher L. Peterson 

Associate Dean for Academic Affairs and Professor of Law 

University of Utah, S.J. Quinney College of Law 

 

SAFER 

 

Heidi Mandanis Schooner  

Professor of Law  

The Catholic University of America Columbus School of Law 

 

Zephyr Teachout  

Professor of Law 

Fordham University School of Law  

 

Eric Tymoigne  

Assistant Professor of Economics, Lewis and Clark College and 

Research Associate, Levy Economics Institute of Bard College 

 

U.S. Public Interest Research Group 

 

Arthur E. Wilmarth, Jr. 

Professor of Law and Executive Director, Center for Law, Economics & Finance  

The George Washington University Law School 

 

L. Randall Wray  

Professor of Economics, University of Missouri - Kansas City and  

Senior Scholar, Levy Economics Instsitute of Bard College 

 

 


